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&KDLUPDQ���&KDG�6KHDO\ 

3KLOOLSSH�&RWH 
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&KDLUPDQ����9RQ�0HWWV 
-RH�)XOPHU��.HQ�+HFNHO 

'RXJ�0F.HQ]LH 
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&KDLUPDQ���9RQ�0HWWV 
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120,1$7,216 
&KDLUPDQ��� 
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$UFKLH�7UDZLFN��'RXJ�0F.HQ]LH 
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&KDLUPDQ��'RXJ�0F.HQ]LH� 

5LFN�&DUWHU��.HQ�+HFNHO��+HEHU�5DVW 
 

63(&,$/�(9(176 
&KDLUPDQ��-RKQQ\�0HUFN 

6WHYH�%HGHQEDXJK��:D\QH�&DXJKPDQ� 
�'HDQ�*DQLV��5LFKDUG�+DQNLQV�� 
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 /H[LQJWRQ 
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 &DPHURQ 
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 &KDUOHVWRQ 
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 &ROXPELD 
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 :HVW�&ROXPELD 
���� (UODQG�1HOVRQ
 1HZEHUU\ 
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 3DUU 
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 6XPPHUYLOOH 
���� %��7��%RGLH
 &ROXPELD 
���� (GJDU�:��5XJKHLPHU
 &KDUOHVWRQ 
���� &ODUHQFH�/��6R[
 :HVW�&ROXPELD 
���� :��$UFKLH�'RGJHQ
 *UDQLWHYLOOH 
���� )UHG�:��.LQDUG
 &KDUOHVWRQ 
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 *UHHQYLOOH 
���� &HFLO�+��%RZHUV &ROXPELD 
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 &ROXPELD 
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 1HZEHUU\ 
���� &DUO�5��:��)LFNHQ
 1RUWK�$XJXVWD 
���� /HZLV�0��%RLFH
 2UDQJHEXUJ 
���� %HUQDUG�:LQJDWH &ROXPELD 
���� (UQHVW�$��0XOOHU
 &KDUOHVWRQ 
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 1HZEHUU\ 
����� 5D\PRQG�%RR]HU *LOEHUW 
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 :HVW�&ROXPELD 
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 1RUWK�&KDUOHVWRQ 
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 :HVW�&ROXPELD 
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 1HZEHUU\ 
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 1RUWK�$XJXVWD 
���� 5HLG�6��:LQJDUG��-U�
 1RUWK�$XJXVWD 
���� 5REHUW�1��+XEEV /H[LQJWRQ 
���� /RXLV�+��0DUWHQ��-U�
 %HDXIRUW 
���� /DXUHQFH�'��&KDSPDQ
 6SDUWDQEXUJ 
���� 5��3DXO�5LFKDUGVRQ 3RPDULD 
���� :LOOLDP�%��'UDNH
 6SDUWDQEXUJ 
���� &DUO�2��8OPHU &KDUOHVWRQ 

���� -DPHV�1��+DOOPDQ :HVW�&ROXPELD 
���� -DPHV�1��+DOOPDQ :HVW�&ROXPELD 
���� -��/DUU\�.\]HU /H[LQJWRQ 
���� 5��.HLWK�+XWWR 0W��3OHDVDQW 
���� +HEHU�5DVW��-U� &DPHURQ 
���� 0LOOHU�:��6KHDO\��6U� &ROXPELD 
���� :D\QH�(��&DXJKPDQ /H[LQJWRQ 
���� (GZLQ�6��(DUJOH &ROXPELD 
���� -HUU\�5LFKDUGVRQ 3RPDULD 
���� -RKQ�+DUPRQ /H[LQJWRQ 
���� 'HDQ�*DQLV /HHVYLOOH 
���� 7RQ\�%RXNQLJKW /HHVYLOOH 
���� &OLII�%RXUJXLJQRQ
 6SDUWDQEXUJ 
���� :LOOLDP�-��/HZLV &KDUOHVWRQ 
���� -RKQ�6HDVH��-U� /H[LQJWRQ 
���� :D\QH�/RPLQLFN
 1HZEHUU\ 
���� 5LFKDUG�+DQNLQV &ROXPELD 
���� %DUU\�%URZQ *DIIQH\ 
���� 7LP�&URXW :HVW�&ROXPELD 
���� )��'RQ�:DWVRQ &DPSREHOOR 
���� /DUU\�)��5DWKH 0XUUHOOV�,QOHW 
���� 7RGG�&XOOXP &D\FH 
���� 7RPP\�/RQJ��-U� 1RUWK�&KDUOHVWRQ 
���� -RKQQ\�0HUFN 3URVSHULW\ 
���� 7UR\�6OLFH 0RRUH 
���� -RH\�)UD]LHU /H[LQJWRQ 
���� 7RP�5DPVH\ 6LPSVRQYLOOH 
���� 9RQ�0HWWV 1HZEHUU\ 
���� 'RXJ�0F.HQ]LH 6SDUWDQEXUJ 
���� 9HUQH�³.HQ´�+HFNHO��,,, *UHHQYLOOH 
���� -RH�)XOPHU 6LPSVRQYLOOH 
���� 'DQ�&DPS %O\WKHZRRG 
���� %ULDQ�'RROH\ 3LFNHQV 
���� -HUHP\�)UD]LHU *LOEHUW 
���� $UFKLH�7UDZLFN��-U�� /H[LQJWRQ 
���� )UDQN�%RXNQLJKW /H[LQJWRQ 
���� )UDQN�%RXNQLJKW /H[LQJWRQ� 
���� -RKQ�)��%RR]HU��,,, 3RPDULD 
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)LUVW�RUJDQL]HG�LQ�WKH�PLGGOH�����¶V�DV�WKH�³/D\PDQ¶V�0RYHPHQW´���WKH�6RXWK�&DUROLQD�/XWKHUDQ�0HQ¶V�RUJDQL]DWLRQ�LV�PRUH�WKDQ�����\HDUV�ROG���
7KURXJKRXW�WKDW�WLPH�LW�KDV�UHPDLQHG�D�GULYLQJ�IRUFH�EHKLQG�WKH�JURZWK�DQG�VWUHQJWKHQLQJ�RI�WKH�/XWKHUDQ�&KXUFK�LQ�6RXWK�&DUROLQD���:H�SURPRWH�
WKH�LQYROYHPHQW�DQG�SDUWLFLSDWLRQ�RI�DOO�PDOHV��\RXQJ�DQG�ROG���,I�\RX�ZLVK�WR�SDUWLFLSDWH�DFWLYHO\��ZH�ZHOFRPH�\RX� 
 

7KH�3ULPDU\�0LVVLRQ�RI��6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ�LV�WR�VWUHQJWKHQ�WKH�VSLULWXDO�GHYHORSPHQW�DQG�ZLWQHVV�RI�PHQ�DQG�WR�SURYLGH�
ILQDQFLDO�DQG�RWKHU�VXSSRUW�WR�PLVVLRQ�FRQJUHJDWLRQV�LQ�WKH�6RXWK�&DUROLQD�6\QRG��(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD� 
 

6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ�SURYLGH�ILQDQFLDO�VXSSRUW�IRU�PLVVLRQ�FRQJUHJDWLRQV�WKURXJK�WKUHH�SURJUDPV��*LIW�)XQG��/RDQ�)XQG��DQG�
1HZ�0LVVLRQ�6WDUW�3URJUDP� 
 

7KH�*LIW�)XQG�SURYLGHV�GLUHFW�JLIWV�WR�PLVVLRQ�FRQJUHJDWLRQV�WR�EH�XVHG�LQ�DQ\�PDQQHU�WKH�SDVWRU�GHYHORSHU�DQG�FRQJUHJDWLRQDO�FRXQFLO�
GHHPV�DSSURSULDWH���2XU�JRDO�LV�WR�UDLVH���������D�\HDU���7KH�*LIW�)XQG�LV�GHSOHWHG�HDFK�\HDU�DQG�VWDUWV�RYHU���,Q�UHFHQW�\HDUV�PRUH�WKDQ�
��������KDV�EHHQ�GLVWULEXWHG�WR�PLVVLRQ�FRQJUHJDWLRQV�DW�WKH�$QQXDO�&RQYHQWLRQ�%DQTXHW� 

 

7KH�/RDQ�)XQG�ZDV�VWDUWHG�LQ������DQG�SURYLGHV�LQWHUHVW�IUHH�ORDQV�WR�PLVVLRQ�FRQJUHJDWLRQV�DQG�WKH\�FDQ�ERUURZ�XS�WR����������IRU�XS�
WR����\HDUV�IRU�FDSLWDO�LPSURYHPHQWV�RU�GHEW�UHGXFWLRQ���1RQ-PLVVLRQ�FRQJUHJDWLRQV��LQ�VSHFLDO�FLUFXPVWDQFHV��FDQ�ERUURZ�XS�WR����������
IRU�XS�WR����\HDUV���0LVVLRQ�FRQJUHJDWLRQV�KDYH�ILUVW�SULRULW\�RQ�DYDLODEOH�IXQGV���7KH�/RDQ�)XQG�KDV�DVVHWV�RI�RYHU����PLOOLRQ�ZLWK�DERXW�
���PLOOLRQ�RQ�ORDQ�WR�FRQJUHJDWLRQV�LQVWLWXWLRQV��DQG�LV�PDLQWDLQHG�E\�FRQWULEXWLRQV�IURP�ORFDO�XQLWV��VSHFLDO�FRQWULEXWLRQV�DQG�GHVLJQDWHG�
PRQLHV�IURP�WKH�&RPPLWWHH�RI����� 

 

7KH�1HZ�0LVVLRQ�6WDUW�3URJUDP�ZDV�HVWDEOLVKHG�LQ������WR�IXQG�SDVWRUV�GHYHORSHUV�IRU�QHZ�PLVVLRQ�FRQJUHJDWLRQV���:LWKRXW�WKLV�
SURJUDP�WKH�IROORZLQJ�WKUHH�PLVVLRQ�FKXUFKHV�ZRXOG�VWLOO�EH�RQ�WKH�GUDZLQJ�ERDUG��/XWKHUDQ�&KXUFK�E\�WKH�/DNH�LQ�0F&RUPLFN��-R\�
/XWKHUDQ�&KXUFK�LQ�0RRUH��DQG�6SULQJV�RI�*UDFH�/XWKHUDQ�&KXUFK�LQ�%RLOLQJ�6SULQJV���:H�KDYH�JLYHQ�*LIW�)XQG�FKHFNV�WR�/RUG�RI�/LIH�
/XWKHUDQ�LQ�%OXIIWRQ���7KH\�ZHUH�IXQGHG�E\�WKH�(/&$���$OO�TXDOLI\LQJ�PLVVLRQ�FKXUFKHV�DUH�HOLJLEOH�WR�UHFHLYH�XS�WR�D����������ORDQ�
IURP�WKH�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ� 

 

7KH�&RPPLWWHH�RI�����ZDV�HVWDEOLVKHG�LQ������WR�HQFRXUDJH�����PHQ�WR�JLYH������HDFK�\HDU�WR�EH�XVHG�IRU�WKH�/RDQ�)XQG���2XU�JRDO�LV�WR�KDYH�
������PHQ�DQG�ZRPHQ�WR�JLYH������RU�PRUH�D�\HDU����'RQDWLRQV�PD\�DOVR�EH�PDGH�DV�+RQRUDULHV�RU�0HPRULDOV�WR�WKH�&RPPLWWHH�RI����� 
 

+RQRUDU\�/LIH�0HPEHUVKLSV�DQG�0HPRULDOV�SURYLGH�D�PHDQV�IRU�LQGLYLGXDOV�DQG�XQLWV�WR�SD\�WULEXWH�WR�SHUVRQV��OLYLQJ�RU�GHFHDVHG��ZKR�KDYH�
VHUYHG�/XWKHUDQ�0HQ�DQG�WKH�&KXUFK�ZLWK�GLVWLQFWLRQ���0HPEHUVKLSV�PD\�EH�JLYHQ�ZLWK�D�PLQLPXP�FRQWULEXWLRQ�RI���������HDFK���+RQRUDU\�/LIH�
PHPEHUV�UHFHLYH�D�ODSHO�SLQ�DQG�FHUWLILFDWH���3HUVRQV�PHPRULDOL]HG�DUH�UHFRJQL]HG�ZLWK�D�FHUWLILFDWH���3URFHHGV�IURP�ERWK�JR�LQWR�WKH�*LIW�)XQG� 
 

7KH�6SHFLDO�*LIWV�)XQG�HQFRXUDJHV�/XWKHUDQ�0HQ�WR�UHPHPEHU�WKH�/RDQ�)XQG�WKURXJK�LQVXUDQFH��EHTXHVWV��ZLOOV�DQG�DOVR�FDVK�JLIWV���$QRWKHU�
RSSRUWXQLW\�IRU�JLYLQJ�LV�WKH�HVWDEOLVKPHQW�RI�D�FKDULWDEOH�WUXVW��HLWKHU�DV�DQ�LQGLYLGXDO�RU�LQ�D�SRROHG�WUXVW���6LQFH�SURPRWLQJ�WKH�6SHFLDO�*LIWV�
3URJUDP��6RXWK�&DUROLQD�/XWKHUDQ�0HQ�KDYH�PRUH�WKDQ����������LQ�LQVXUDQFH�ZLWK�WKH�/RDQ�)XQG�DV�EHQHILFLDU\� 
 

7KH�*HRUJH�DQG�(YHO\Q�6HJHONHQ�(QGRZPHQW�)XQG�ZDV�HVWDEOLVKHG�LQ������DV�D�VXSSOHPHQW�WR�PLVVLRQ�FKXUFKHV���)XQGLQJ�IRU�WKH�VXSSOHPHQW�
ZLOO�FRPH�IURP�WKH�LQWHUHVW�DFFUXHG�E\�WKH�HQGRZPHQW���7KLV�VXSSOHPHQW�LV�WR�EH�DERYH�DQG�EH\RQG�DQ\�PLVVLRQ�VXSSRUW�DOUHDG\�EHLQJ�UHFHLYHG�E\�
FKXUFKHV���*UDQW�DSSOLFDWLRQV�ZLOO�EH�UHYLHZHG�IRU�HDFK�KDOI�RI�WKH�\HDU� 
 

'XULQJ�WKH�\HDU�WKHUH�DUH�VHYHUDO�PDMRU�HYHQWV�KHOG�E\�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ���7KH�$QQXDO�&RQYHQWLRQ�DQG�%DQTXHW�DUH�KHOG�
LQ�)HEUXDU\�HDFK�\HDU���,W�LV�KHUH�WKDW�WKH�EXVLQHVV�RI�WKH�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ�LV�FRQGXFWHG���'HOHJDWHV�DQG�RWKHU�PHPEHUV�RI�
XQLWV�KHDU�UHSRUWV�DQG�RWKHU�EXVLQHVV�LV�EURXJKW�WR�WKH�IORRU�IRU�FRQVLGHUDWLRQ�DQG�YRWH���$IWHU�WKH�&RPPXQLRQ�6HUYLFH��WKH�EDQTXHW�IROORZV�ZLWK�WKH�
SUHVHQWDWLRQ�RI�7KH�*LIW�)XQG�FKHFNV�WR�WKH�PLVVLRQ�FKXUFKHV� 
 

7KH�$QQXDO�0LVVLRQ�%UHDNIDVW�LV�KHOG�DW�WKH�6\QRG�$VVHPEO\�DW������$�0��ZKLFK�LQFOXGHV�D�G\QDPLF�VSHDNHU��� 
 

7KH�&OLII�%RXUJXLJQRQ�0HPRULDO�*ROI�7RXUQDPHQW�LV�KHOG�HYHU\�\HDU���$�EDQTXHW�DQG�DZDUGV�SURJUDP�LV�KHOG�DIWHU�WKH�WRXUQDPHQW���5HFLSLHQWV�
RI�WKHVH�PRQLHV�DUH�GHFLGHG�HDFK�\HDU�E\�WKH�JROI�FRPPLWWHH���,Q������WKH�JROI�FRPPLWWHH�VHW�XS�D�VFKRODUVKLS�IXQG�DW�WKH�/XWKHUDQ�7KHRORJLFDO�
6RXWKHUQ�6HPLQDU\�IRU�D�GHVHUYLQJ�6RXWK�&DUROLQD�VWXGHQW�GHVLULQJ�WR�DWWHQG�WKH�VHPLQDU\�DQG�EHFRPH�LQYROYHG�LQ�IXOO�WLPH�FKXUFK�ZRUN�RI�VRPH�
VRUW���+DYLQJ�PHW�WKLV�REOLJDWLRQ��D�VFKRODUVKLS�IXQG�KDV�EHHQ�FUHDWHG�DW�1HZEHUU\�&ROOHJH� 
 

6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ�KDV�WKUHH�DZDUGV�SURJUDPV���7KH�2XWVWDQGLQJ�8QLW�$ZDUG�LV��SUHVHQWHG�WR�WKRVH�XQLWV�WKDW�PHHW�WKH�
JRDOV�RXWOLQHG�E\�WKH�H[HFXWLYH�&RPPLWWHH���7KH�/XWKHUDQ�0DQ�DQG�<RXQJ�/XWKHUDQ�0DQ�RI�WKH�<HDU�$ZDUGV�DUH�SUHVHQWHG�DQQXDOO\�E\�WKH�
FRQIHUHQFHV�WR�GHVHUYLQJ�PHQ���7KH�/XWKHUDQ�0DQ�'LVWLQJXLVKHG�6HUYLFH�$ZDUG�LV�SUHVHQWHG�DQQXDOO\�DW�WKH�FRQYHQWLRQ�EDQTXHW�E\�WKH�
([HFXWLYH�&RPPLWWHH���7KLV�SUHVWLJLRXV�DZDUG�LV�SUHVHQWHG�WR�QR�PRUH�WKDQ�WZR�PHQ�HDFK�\HDU�ZKR�KDYH�VHUYHG�/XWKHUDQ�0HQ��WKHLU�FKXUFK�DQG�WKH�
6\QRG�DV�H[HPSODU\�VWHZDUGV�DW�WKH�ORFDO�DQG�V\QRG�OHYHO� 
 

7KH�(3,67/(�KDV�WKUHH�����SXEOLFDWLRQV�D�\HDU���7KLV�LV�PDLOHG�WR�HYHU\RQH�WKDW�PDNHV�D�JLIW�WR�WKH�&RPPLWWHH�RI�������,W�FDQ�EH�GRZQORDGHG�IURP�
WKH�6&/00�ZHE�VLWH���$OO�QHZV��LQIRUPDWLRQ��HWF��WKDW�\RX�ZRXOG�OLNH�WR�EH�SXEOLVKHG�VKRXOG�EH�VHQW�WR�WKH�&RPPXQLFDWLRQ�'LUHFWRU�RU�
HSLVWOHQHZV#VFOPP�RUJ� 
 

7KH��&RQJUHJDWLRQDO�8QLWV�DUH�WKH�EDFNERQH�RI��6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ���/00�XQLWV�DUH�WKH�JUDVV�URRWV�RI��6RXWK�&DUROLQD�
/XWKHUDQ�0HQ�LQ�0LVVLRQ���7KH\�SURYLGH�WKH�RUJDQL]DWLRQV��IXQGV��DQG�SDUWLFLSDWLRQ�RQ�WKH�FRQIHUHQFH�DQG�V\QRG�OHYHOV���7KHLU�SURJUDPV�DUH�ZLGH�
DQG�YDULHG�DQG�LQFOXGH�%LEOH�VWXG\��JXHVW�VSHDNHUV��/XWKHUDQ�0HQ�6XQGD\��VHUYLFH�SURMHFWV��HWF� 
 

(YHU\�GROODU�ZKLFK�LV�FRQWULEXWHG�WR�WKH�*LIW�)XQG��/RDQ�)XQG�DQG�1HZ�0LVVLRQ�6WDUW�3URJUDPV�DUH�XVHG�VROHO\�IRU�WKRVH�SXUSRVHV���$OO�JLIWV�
GRQDWHG�WR�WKH�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ�ZLOO�UHPDLQ�LQ�WKH�FDWHJRULHV�WKDW�DUH�GHVLJQDWHG�E\�\RX���7KH�RQO\�PRQH\�WKDW�GRHV�QRW�VWD\�
LQ�6RXWK�&DUROLQD�LV�WKH�)XQG�IRU�/XWKHUDQ�0HQ�LQ�0LVVLRQ�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD� 
 

0HQ�,Q�$FWLRQ��0�,�$���VWDUWHG�LQ������WR�PLQLVWHU�WR�WKH�QHHGV�RI�\RXQJHU�PHQ��DJHG����-������7KH�:KLWH�:DWHU�5DIWLQJ�WULS�ZDV�WKH�LQDXJXUDO�
HYHQW�WKDW�MXPS�VWDUWHG�WKLV�FRXQFLO���%URZVH�RXW�WR�ZZZ�OXWKHUDQVRQOLQH�FRP�IRU�PRUH�LQIRUPDWLRQ� 
 

7KH�:(%�6,7(�LV�ZZZ�VFOPP�RUJ���$OO�LQIRUPDWLRQ�IRU�WKH�ZHE�VLWH�PXVW�JR�WKURXJK�WKH�6&/00�&RPPXQLFDWLRQ¶V�'LUHFWRU� 
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7KHPH�IRU����� 
 
 

6FULSWXUH��0DWWKHZ�������-�� 
 

%HLQJ�JRRG�6WHZDUGV�RI�DQG�XVLQJ� 
RXU�*LIWV�DQG�7DOHQWV� 

DFFRUGLQJ�WR�*RG¶V�3ODQ� 
 
 
*RDOV�� 
 
7KRXJKWIXOO\�LQWHJUDWLQJ�FXUUHQW�
SROLFLHV�DQG�SURFHGXUHV�LQWR�WKH�
UDSLGO\�FKDQJLQJ�ODQGVFDSH�RI�ZKDW�
RXU�0LVVLRQ�ORRNV�OLNH�ZKLOH�VWD\LQJ�
WUXH�WR�RXU�0LVVLRQ�6WDWHPHQW� 

 

6RXWK�&DUROLQD� 
/XWKHUDQ�0HQ�,Q�0LVVLRQ 

0LVVLRQV�$UH�2XU�%XVLQHVV 



� 

 

0DVWHU�%XLOGHU�%LEOHV� 
DUH�JUHDW�6WXG\�*XLGHV��� 

 
2UGHU�\RXUV�WRGD\��� 

 
%LEOHV�DUH��������SOXV� 

 
&KHFN�IRU�%LEOHV�DW 

:ZZ�/XWKHUDQ0HQ,Q0LVVLRQ�RUJ 
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$ඐൺඋൽඌ 

2ൻඃൾർඍංඏൾ 
� 

7KH�REMHFWLYH�RI�WKH�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ�'LVWLQJXLVKHG�6HUYLFH�
$ZDUGV�DQG�/LIHWLPH�'LVWLQJXVKHG�6HUYLFH�$ZDUGV�LV�WR�HQFRXUDJH�HYHU\�/XWKHUDQ�
PDQ�LQ�KLV�FRPPLWPHQW�WR�RXU�/RUG��KLV�IDPLO\��KLV�FRQJUHJDWLRQ��KLV�FRPPXQLW\��KLV�
VWXG\�RI�*RG¶V�ZRUG��DQG�KLV�VXSSRUW�RI�WKH�PLVVLRQ�RI�RXU�/RUG�DQG�KLV�FKXUFK�WKURXJK�
/XWKHUDQ�0HQ�LQ�0LVVLRQ� 

 

$ඐൺඋൽ�&උංඍൾඋංൺ 
� 

7KH�QRPLQHH¶V�OLIHVW\OH�VKRXOG�EH�H[HPSODU\�RI�WKH�JUDFH�DQG�VHUYLFH�RI�RXU�/RUG�-HVXV�
&KULVW�LQFOXGLQJ� 
 

 
��6HUYLFH�LQ�ORYH�DQG�OHDGHUVKLS�DV�PHPEHU�RI�KLV�FRQJUHJDWLRQ� 
 
��$FWLYH�OHDGHUVKLS�LQ�/XWKHUDQ�0HQ�LQ�0LVVLRQ�LQ�KLV�FRQJUHJDWLRQ�DQG�FRQIHUHQFH� 
 
��/HDGHUVKLS�LQ�6\QRG-ZLGH�RUJDQL]DWLRQ�RI�/XWKHUDQ�0HQ�LQ�0LVVLRQ�DQG�RU� 
   GHGLFDWHG�ORQJWLPH�SDUWLFLSDWLRQ�LQ�DQG�VXSSRUW�RI�LW¶V�DFWLYLWLHV��HYHQWV��DQG� 
   FRQYHQWLRQ� 
 
��'HGLFDWHG�LQYROYHPHQW�LQ�6\QRG�FRPPLWWHHV�DQG�IXQFWLRQV� 
 
��([SUHVVLQJ�FDUH�IRU�KLV�FRPPXQLW\�WKURXJK�VHUYLFH�WR�LQGLYLGXDOV�DQG�DFWLYH�LQ� 
   FLYLF�RUJDQL]DWLRQV�VHUYLQJ�KXPDQ�QHHGV�DQG�KRSHV� 
 

1ඈආංඇൺඍංඈඇඌ 
� 

$�QRPLQDWLRQ�FDQ�EH�PDGH�E\�DQ\RQH���,I�\RX�NQRZ�WKH�/XWKHUDQ�0DQ�ZKR�LV�LQYROYHG�LQ�
DOO�RI�WKH�DERYH�FULWHULD��OHW�WKH�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ�'LVWLQJXLVKHG�
6HUYLFH�$ZDUG�FRPPLWWHH�NQRZ�ZKR�KH�LV���7KH�FRPPLWWHH�ZLOO�ZRUN�ZLWK�\RX�DQG�OHW�
\RX�NQRZ�ZKDW�LQIRUPDWLRQ�ZH�UHTXLUH���7KH�QRPLQDWLRQ�FDQ�EH�PDGH�DW�DQ\�WLPH�RI�WKH�
\HDU�EXW�WKH�FXWRII�GDWH�LV�'HFHPEHU���� 



�� 
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$ඐൺඋൽ�5ൾർංඉංൾඇඍඌ 
���� 5R\�6HD\�
 
 %LVKRS�+HUPDQ�&DXEOH�
 
 

���� 5D\PRQG�&DXJKPDQ 
 +DUU\�6WRXGHQPLUH�
 
 

���� +RZDUG�&RRN�
 
 7KH�5HY��'U��.DUO�.LQDUG�
 
 3UHVLGHQW�6��&��6\QRG� 
 

���� -LP�%ULWWLQJKDP�
 
 5HLG�:LQJDUG�
 
 

���� -DPHV�+DOOPDQ 
 3KLOOLS�7��.HOO\��-U��
 
 

���� %��2��'HUULFN�
 
 'U��)UHG�'XIIRUG�
 
 

���� :��$UFKLH�'RGJHQ�
 
 7KH�5HY��-RKQ�.RFK�
� 
 

���� &HFLO�+��%RZHUV�
 
 7KH�5HY��&KDUOHV�(��%HUQKDUGW�
 
 

���� 5D\PRQG�%RR]HU 
 %LVKRS�-DPHV�$XOO 
 

���� 5REHUW�+XEEV 
 -��/DUU\�.\]HU 
 

���� +HEHU�5DVW 
 :D\QH�&DXJKPDQ 
 

���� 7KH�5HY��-��5XVVHOO�%RJJV�
 
 7KH�5HY��'HUPRQW�)��6ZLFHJRRG
 
 

���� 0LOOHU�6KHDO\��6U���� 
 -HUU\�5LFKDUGVRQ�� 
 

���� -RKQ�+DUPRQ���� 
 7KH�5HY��0XUUD\�6KXOO��-U��'�'� 
 

���� 7RQ\�%RXNQLJKW������  
 7KH�5HY��-��$��.HLVOHU�
 
 

���� :LOOLDP�%��'UDNH�
 
 7KH�5HY��5REHUW�/��'DVKHU�
 
 

���� 5RQ�:HUW] 
 7KH�5HY��*HRUJH�7��0RRUH 
 

���� -RKQ�6HDVH��-U� 
 %LVKRS�'DYLG�$��'RQJHV��/+�' 
 

���� 'HDQ�*DQLV 
 9LUJLO�6XPPHU�
 
 

���� -RKQ�*UHHQ 
 7KH�5HY��(YHUHWWH�/��/LQHEHUJHU 
 

���� %DUU\�%URZQ 
 +RZDUG�/HRQDUG 
 

���� /DXUHQFH�'��&KDSPDQ�
 
 :D\QH�/RPLQLFN�
 
 

���� 5REHUW�$��%DOOHQWLQH�
 
 'RQDOG�5��:LFNHU 
 

���� 5LFKDUG�-��+DQNLQV 
 )��'RQ�:DWVRQ 
 
 

���� *LO�)DLUEDQNV��3K' 
 7KH�5HY��-RKQ�)��:HDYHU�
 
 

���� 5RVFRH�9��5RRV�
 
 7KRPDV�/HH�.OHFNOH\ 
 

���� &DUO�$��'HOOLQJHU�
 
 :��&��³6PLOH\�&RUELQ 
 

���� 7LP�&URXW 
 /DUU\�5DWKH 
 

���� &DUO�2��8OPHU 
 /DF\�:LONLQV�
 
 

���� 5R\�%DOOLQJWRQ�
 
 %XEED�:LOOLV 
 

���� 'U��7RP�(��$XVWLQ 
 5HY��0HOYLQ�(��$PXQGVRQ 
 

���� 5HY��'HUPRQW�)��6ZLFHJRRG�
 
 .HYLQ�:LFNHU 
 

���� -RH�'L0DXUR 
 'DQLHO�6DQGHO 
 

���� -RKQQ\�0HUFN 
 9RQ�0HWWV 
 

���� %LVKRS�5HY�'U�+HUPDQ�5��<RRV��,,, 
 9HUQH�³.HQ´�+HFNHO��,,, 
 

���� 5HY��5��(��³'LFN´�:HEEHU 
 'DQLHO�)��&DPS 
 

���� +HEHU�	�*ORULD�5DVW 
 'RXJ�%HQQHWW 
 

���� 7RP�5DPVH\ 
 5DOSK�:HVVLQJHU 
  
 

���� 'RXJ�0F.HQ]LH 
 $O�6RFKD 
  
�����
�'HFHDVHG 

 

���� +HEHU�5DVW 
 
���� 5D\PRQG�&DXJKPDQ 
 +DPS�&DXJKPDQ 
 '��0XUUD\�3ULFH 
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�� 

�� 6&/00�&ඈඇൿൾඋൾඇർൾ 
0ൾඇ�ඈൿ�ඍඁൾ�<ൾൺඋ�$ඐൺඋൽඌ 

 

<ඈඎඇ඀�/ඎඍඁൾඋൺඇ�0ൾඇ�ൿඈඋ����� 
 

 &RQIHUHQFH ��1DPH  &KXUFK  /RFDWLRQ 
 

 �-�)227+,//6 5REHUW�'HPXWK  0HVVLDK  0DXOGLQ 
    
 �-�+($57/$1' &KULVWRSKHU�6KHDO\  *UDFH  3URVSHULW\ 
 �-�6$;(�*27+$�� 'DOWRQ��5H\QROGV  3LVJDK  /H[LQJWRQ 
 �-�:(67(51 7LPRWK\�5REHUW�/DQJILWW��-U� &HGDU�*URYH /HHVYLOOH 

 

/ඎඍඁൾඋൺඇ�0ൾඇ�ඈൿ�ඍඁൾ�<ൾൺඋ�ൿඈඋ����� 
 
 &RQIHUHQFH ��1DPH  &KXUFK  /RFDWLRQ 
 �-�)227+,//6 'RUVH\�)LQQ  6W��0LFKDHO
V *UHHQYLOOH 
 �-�(3,3+$1< 5REHUW�3RXGULHU  6KHSKHUG�RI�WKH�6HD *DUGHQ�&LW\ 
 �-�$0(/,$ 5HY��6KDQQRQ�3��0XOOHQ 6W��-RKQ
V  %HDXIRUW 
 �-�+($57/$1' 5LFN�&DVWRQ  6W��3DXO  3RPDULD 
 �-�0,'/$1'6� 0DUVKDOO�+XOEHUW  /LYLQJ�6SULQJV &ROXPELD 
 �-�6$;(�*27+$ *HQH�%LVKRS  3LVJDK  /H[LQJWRQ 
  /DUU\�6LQQRWW  (PPDQXHO :HVW�&ROXPELD 
 �-�:(67(51 5DQG\�%DUQHV  6W��-DPHV  6XPPLW 

6&/00�&RQIHUHQFH�/XWKHUDQ�0DQ�DQG�<RXQJ�/XWKHUDQ�0DQ�RI�WKH�<HDU�5HTXLUHPHQWV 
 
�����(DFK�FRQIHUHQFH�ZLOO�VHOHFW�RQH�/XWKHUDQ�0DQ�DQG�RQH�<RXQJ�/XWKHUDQ�0DQ�RI�WKH�\HDU� 
 
�����(DFK�ORFDO�XQLW�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�QRPLQDWH�RQH�PDQ�IRU�HDFK�DZDUG� 
 
�����7KH�&RQIHUHQFH�3UHVLGHQW�VKDOO�DSSRLQW�D�FRPPLWWHH�FRQVLVWLQJ�RI�WKUHH�PHPEHUV�WR�VHOHFW�WKH�DZDUG�ZLQQHUV� 
 
�����7KH�SODTXH�ZLOO�EH�IXUQLVKHG�E\�WKH�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ�([HFXWLYH�&RPPLWWHH���7KH�IXQGLQJ�ZLOO�

FRPH�IURP�WKH��3URPRWLRQDO�6XSSRUW�)XQG� 
 
�����$OO�QRPLQHHV�VKRXOG�KDYH�D�GHHS-VHDWHG�VSLULWXDO��LQWHOOHFWXDO�DQG�VRFLDO�LQYROYHPHQW�LQ�KLV�SHUVRQDO�FRPPLWPHQW�WR�KLV�

FKXUFK�DQG�&KULVW���7KH�<RXQJ�/XWKHUDQ�0DQ�PXVW�EH����\HDUV�RI�DJH�RU�\RXQJHU���7KH�/XWKHUDQ�0DQ�PXVW�EH����
\HDUV�RI�DJH�RU�ROGHU��:ULWH�D�QDUUDWLYH�DERXW�WKH�QRPLQHH�RQ�D�VHSDUDWH�VKHHW�GHVFULELQJ�LQ�GHWDLO�WKH�QRPLQHH¶V�TXDOLIL�
FDWLRQ�IRU�WKLV�$ZDUG� 

 
�����&RQIHUHQFH�SUHVLGHQWV�PXVW�KDYH�DZDUGHH��V��WR�WKH�6&/00�([HFXWLYH�'LUHFWRU�E\�'HFHPEHU���� 
 

$33/,&$7,21�)250 
 

 1$0(�2)�120,1((�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�$*(�BBBBBBB�%,57+'$7(�BBBBBBBB 
 
 $''5(66�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�=,3�BBBBBBBB 
 
 7(/(3+21(�180%(5�BBBBBBBBBBBBBBBBBBB�&21)(5(1&(�180%(5BBBBBB1$0(�BBBBBBBBBBBBBBBBB 
 
 3(5621�0$.,1*�$33/,&$7,21�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 $''5(66�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 



�� 
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 7KH�SXUSRVH�RI�DZDUGLQJ�DQ�RXWVWDQGLQJ�XQLW�DZDUG�LV�WR�DOORZ�WKH�PHQ�RI�\RXU�FRQJUHJDWLRQ�WR�KDYH�VRPHWKLQJ�SK\VLFDO�WR�UHPLQG�WKHP�RI�WKH�
PLQLVWU\�WKH\�KDYH�DFFRPSOLVKHG�DQG�DUH�GRLQJ�WRZDUGV�WKH�ZRUN�RI�RXU�/RUG�DQG�6DYLRU��-HVXV�&KULVW� 
  
&RPSOHWH�WKH�IROORZLQJ�DSSOLFDWLRQ�DQG�PDLO�LW�WR�WKH�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ�([HFXWLYH�'LUHFWRU��'HDGOLQH�'HFHPEHU����� 
 
 &RQJUHJDWLRQBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����&RQIHUHQFHBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
  
 &LW\�7RZQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���=LS��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
   
 8QLW�3UHVLGHQW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����'DWH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
  
 3DVWRU���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
5(48,5(0(176� 
 
 �� (QVXUH�WKDW�DOO�PHQ�RI�WKH�FRQJUHJDWLRQ�DUH�PDGH�DZDUH�RI�WKH�SXUSRVH�DQG�JRDOV�RI�WKH�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ����7KLV�

FDQ�EH�GRQH�DW�PHHWLQJV��%LEOH�VWXGLHV��LQ�EXOOHWLQV��DQG�QHZVOHWWHUV��'DWH��V��BBBBBBBBBBBBBBBBBBBB 
 �� (QVXUH�WKDW�\RXU�FRQJUHJDWLRQ�LV�UHSUHVHQWHG�DW�DOO�RI�&RQIHUHQFH�/XWKHUDQ�0HQ�LQ�0LVVLRQ�PHHWLQJV�DQG�WKH�$QQXDO�&RQYHQWLRQ�FRQGXFW�

HG�E\�6RXWK� &DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ���'DWH��V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
 �� (QVXUH�<RXU�XQLW�KDV�RQH�PHHWLQJ�RU�VSHFLDO�HYHQW�ZKHUH�\RXQJ�PHQ�����\HDUV�RU�\RXQJHU��DUH�LQYLWHG�DQG�DVNHG�WR�EHFRPH�DFWLYH�LQ�

/XWKHUDQ�0HQ�LQ� 0LVVLRQ���'DWH��V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 �� (QVXUH�WKDW�\RXU�XQLW�KDV�RQH�PHHWLQJ�RU�VSHFLDO�HYHQW�LQYROYLQJ�WKH�\RXWK���/&<��KLJK�VFKRRO�RU�FROOHJH�DJH� 
  'DWH��V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 �� &HOHEUDWH�/XWKHUDQ�0HQ�LQ�0LVVLRQ�6XQGD\�DW�ZRUVKLS�VHUYLFH�IRU�WKH�HQWLUH�FRQJUHJDWLRQ�XVLQJ�WKH�6RXWK�&DUROLQD� 
  /XWKHUDQ�0HQ�EXOOHWLQ�LQVHUWV���'DWH��V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 �� &RQGXFW��WKUHH�%LEOH�VWXG\�VHVVLRQV�GXULQJ��WKH�FDOHQGDU�\HDU���'DWH��V�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
 �� $ZDUG�DW�OHDVW��RQH�RU�PRUH��6RXWK�&DUROLQD�0HQ�LQ�0LVVLRQ�0HPRULDOV�RU�+RQRUDU\�/LIH�0HPEHUVKLSV�LI�SRVVLEOH�DW�D�VSHFLDO�HYHQW�RU�

ZRUVKLS�VHUYLFH�� 'DWH��V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 �� 0HPEHUVKLSV�LQ�WKH�&RPPLWWHH�RI�����HTXDOV�RU�H[FHHGV��RQH�SHUFHQW�RI�WKH�&&�PDOH�PHPEHUV�LQ�WKH�&RQJUHJDWLRQ��WKHUH�LV�D�PLQLPXP�

RI�RQH� 
  PHPEHUVKLS�UHTXLUHG����'DWH��V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�1XPEHU�BBBBBBBBB� 
 �� $SSRUWLRQHG�DPRXQW�IRU�\RXU�FKXUFK�WR�EH�SDLG�LQ�IXOO�QR�ODWHU�WKDQ�'HFHPEHU���� 

� 
  *LIW�)XQG««���'DWH�3DLG�BBBBBBBB 3URPRWLRQDO�6XSSRUW�)XQG���������������������������������������'DWH�3DLG�BBBBBBBBBBBBBBBBBB 

 
  /RDQ�)XQG««��'DWH�3DLG�BBBBBBBB 1$7,21$/�/XWKHUDQ�0HQ�LQ�0LVVLRQ�)XQG����������'DWH�3DLG�BBBBBBBBBBBBBBBBBB 
 
 ��� /RDQ�SD\PHQWV�IURP�WKH�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ�/RDQ�)XQG�PXVW�EH�FXUUHQW� ���'DWH��V��BBBBBBBBBBBBBBBBBBBBBBB 
 
 6LJQDWXUH�RI�XQLW�SUHVLGHQW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB������'DWH��BBBBBBBBBBBBBBBBBBBB 

2ඎඍඌඍൺඇൽංඇ඀�8ඇංඍ�$ඐൺඋൽඌ����� 
 

&RQIHUHQFH &KXUFK /RFDWLRQ 3UHVLGHQW 3DVWRU 
 
��-�)RRWKLOOV 6W��0LFKDHO *UHHQYLOOH 'RXJ�0RQWMR\ 5HY��5REHUW�0LOHV 
  0HVVLDK 0DXOGLQ 6FRWW��9LQQLH��3DORWWD 5HY��0LFKDHO�6KHUPDQ 
          
��-�(SLSKDQ\ 6KHSKHUG�RI�WKH�6HD��*DUGHQ�&LW\����0LNH�6KLIRUG 5HY��%UDG�%HOODK 
          
��-�$PHOLD �5HVXUUHFWLRQ &DPHURQ 'RXJ�'RVWHU 5HY��(ULF�/LWWOH 
 
��-�+HDUWODQG %HWKDQ\ 1HZEHUU\ 5LFNH\�/RQJ 5HY��'U��5REHUW�(��
0F&ROOXP 
  5HGHHPHU 1HZEHUU\ 0DWWKHZ�%RZHUV 5HY��0DWWKHZ�7LWXV 
  6XPPHU�0HPRULDO 1HZEHUU\ 9RQ�0HWWV 5HY��-DPHV�+HQULFNV 
  0W��2OLYHW� &KDSLQ (GGLH�%RR]HU 5HY��'U��%HYHUO\�$XUDQG 
 
��-�0LGODQGV &KULVWXV�9LFWRU &ROXPELD 7RP�&RXQWV 5HY��)UHG�6XKU 
          
��-�6D[H�*RWKD 3LVJDK /H[LQJWRQ 'DPLDQ�:LOOLDPV� 5HY��6WHSKHQ�0LPV� 
 6W��6WHSKHQ
V /H[LQJWRQ 5RQ�5HGG 5HY��3DW�5LGGOH 
  7UDQVILJXUDWLRQ &D\FH %DUU\�$OH[DQGHU 5HY��$OH[�7ZHGW 



�� 

�� 

7KH�SHDFH�DQG�ORYH�RI�RXU�/RUG�DQG�6DYLRU��-HVXV�&KULVW��EH�ZLWK�\RX�DOO� 
 
6&/00�KDV�EHHQ�ZRUNLQJ�WR�KHOS�PHQ�EHFRPH�EROG�DQG�GDULQJ�IROORZHUV�RI�-HVXV�&KULVW��,Q�
JHQHUDWLRQV�SDVW��WKDW�FRXOG�EH�DFFRPSOLVKHG�MXVW�E\�KHOSLQJ�HVWDEOLVK�DQG�EXLOG�QHZ�EXLOGLQJV�
DQG�QHZ�FRQJUHJDWLRQV��3HRSOH�ZHUH�ORRNLQJ�IRU�&KULVWLDQ�IHOORZVKLS�DQG�D�SODFH�WR�³EHORQJ´��
,Q�UHFHQW�JHQHUDWLRQV��SHRSOH�KDYH�VWRSSHG�DWWHQGLQJ�FKXUFK�DQG�KDYH�OLWWOH�NQRZOHGJH�RI�ZKDW�
EHLQJ�D�&KULVWLDQ�LV�DERXW��0\�VFKRRO�WHDFKHU�IULHQGV�DQG�UHODWLYHV�WHOO�PH�WKDW����WR�����RI�
WKHLU�VWXGHQWV�KDYH�QR�H[SRVXUH�WR�WKH�%LEOH�RU�DQ\�NLQG�RI�ZRUVKLS�H[SHULHQFH� 
 
2XU�WDVN��DV�/XWKHUDQ�0HQ�LQ�0LVVLRQ�KDV�HYROYHG�IURP�MXVW�EDQNUROOLQJ�FRQVWUXFWLRQ�RI�
EXLOGLQJV��WR�WHDFKLQJ��ORYLQJ��QXUWXULQJ�DQG�VSLULWXDOO\�VXSSRUWLQJ�RXU�EURWKHUV�DQG�VLVWHUV� 
 
:H�GR�WKLV�WKURXJK�RXU�2QH�<HDU�WR�/LYH�UHWUHDWV�DQG�IROORZ-XSV�ZKLFK�DUH�GLUHFWHG�WR�PHQ�
DJH����DQG�ROGHU��,Q�������WKH�ZRPHQ¶V�2QH�<HDU�WR�/LYH�UHWUHDWV�VWDUWHG��:H�DOVR�KRVW�VNHHW�
VKRRWV��ZKLWHZDWHU�UDIWLQJ��DQG�RWKHU�HYHQWV�WDUJHWHG�WRZDUG�RXU�\RXWK� 
 
,Q�RWKHU�ZRUGV��ZH�KDYH�WR�UHDFK�RXW�WR�WKRVH�ZKR�KDYH�EHHQ�DOLHQDWHG�IURP�&KULVW�E\�DQ�
LQFUHDVLQJO\�VHFXODU�VRFLHW\��7KH\�ZLOO�QRW�EH�FRPLQJ�WR�RXU�EULFN�DQG�PRUWDU�VWUXFWXUHV�
ORRNLQJ�IRU�-HVXV�EHFDXVH�WKH\�GR�QRW�NQRZ�DQ\WKLQJ�DERXW�KLP��%H�DQ�DFWLYH�PHPEHU�RI�
&KULVW¶V�IDPLO\��6KDUH�WKH�ORYH�WKDW�+H�ILUVW�JDYH�XV��MXVW�DV�+H�FRPPDQGHG��-RKQ���������
*HQWO\�UHDFK�RXW�WR�WKRVH�ZKR�GR�QRW�NQRZ�+LP��%H�FDUHIXO��LI�\RX�FRPH�RQ�WRR�VWURQJ��\RX�
ZLOO�RQO\�GULYH�WKHP�IXUWKHU�DZD\� 
 
6&/00�ZLOO�FRQWLQXH�WR�EH�D�ILQDQFLDO�UHVRXUFH�IRU�JURZWK�RI�&KULVW¶V�.LQJGRP��6LQFH�WKHUH�
ZLOO�EH�IHZ�EULFN�DQG�PRUWDU�SURMHFWV�LQ�WKH�IRUHVHHDEOH�IXWXUH��ZH�QHHG�WR�GHYHORS�QHZ�ZD\V�
WR�XVH�WKH�PRQH\�ZH�PDQDJH��IRU�SURMHFWV�WKDW�GRQ¶W�LQFOXGH�FRQVWUXFWLRQ�RI�D�EXLOGLQJ� 
 
0\�WZR�\HDUV�DV�6&/00�YLFH�SUHVLGHQW�DQG�RQH�\HDU�DV�SUHVLGHQW�KDYH�EHHQ�ERWK�D�OHDUQLQJ�
H[SHULHQFH�DQG�JURZWK�RI�P\�VSLULWXDO�MRXUQH\��,�KDYH�WULHG�WR�VKDUH�WKLV�OHDUQLQJ�DQG�JURZWK�
ZLWK�HYHU\RQH�,�FRQWDFW� 
 
$IWHU�P\�\HDU�DV�SDVW�SUHVLGHQW��,�H[SHFW�WR�UHWXUQ�WR�WKH�RIILFH�RI�SUHVLGHQW�RI�WKH�+HDUWODQG�
&RQIHUHQFH��6R��,�ZLOO�EH�DFWLYH�RQ�WKH�6&/00�H[HFXWLYH�FRPPLWWHH�IRU�D�ZKLOH�WR�FRPH� 
 
,�KDYH�FRQILGHQFH�LQ�WKH�JXLGDQFH�RI�RXU�6&/00�([HFXWLYH�&RPPLWWHH�IRU�WKH�IXWXUH��7KHUH�
:,//�EH�EXPSV�LQ�WKH�URDG��'RQ¶W�DOORZ�WKRVH�EXPSV�WR�WDNH�XV�RII�WKH�SDWKZD\�WKDW�-HVXV�SXW�
XV�RQ� 
 
<RXU�EURWKHU�LQ�&KULVW 
-RKQ�%RR]HU 
 

3UHVLGHQW¶V�5HSRUW��6&/00�������� 



�� 

 

�����5HSRUW�RI�0U��9HUQH�.��³.HQ´�+HFNHO��,,, 
6&/00�([HFXWLYH�'LUHFWRU 

 
6RXWK�&DUROLQD� 

/XWKHUDQ�0HQ�,Q�0LVVLRQ 
0LVVLRQV�$UH�2XU�%XVLQHVV 

Ɣ�$WWHQGHG�1HZ�<HDU¶V�'D\�ZRUVKLS�DQG�FRPPXQLRQ�VHUYLFH�
DW�1XHVWUR�6DOYDGRU��*UHHQYLOOH���D�FRQJUHJDWLRQ�XQGHU�
GHYHORSPHQW��RQ�-DQXDU\��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��7KRPDV�/XWKHUDQ�
&KXUFK��&KDSLQ��RQ�-DQXDU\��������� 

Ɣ�$WWHQGHG�MRLQW�JDWKHULQJ�ILVK�IU\�RI�/00�&KDSWHUV�RI�WKH�
/XWKHUDQ�&KXUFK�RI�WKH�5HGHHPHU��1HZEHUU\��DQG�
%HWKDQ\�/XWKHUDQ�&KXUFK��1HZEHUU\��KHOG�RIIVLWH�LQ�WKH�
6WRQH\�+LOO–+DUWIRUG�DUHD�RI�1HZEHUU\�&RXQW\�RQ�
-DQXDU\��������� 

Ɣ�$WWHQGHG�:HVWHUQ�&RQIHUHQFH�/RZ-&RXQWU\�%RLO�TXDUWHUO\�
PHHWLQJ�KRVWHG�E\�/00�&KDSWHU�DW�:LWWHQEHUJ�/XWKHUDQ�
&KXUFK��/HHVYLOOH��RQ�-DQXDU\������������6&/00�
3URPRWLRQDO�6HFUHWDU\�5REHUW�(SWLQJ�DOVR�DWWHQGHG���
:HVWHUQ�&RQIHUHQFH�3UHVLGHQW�7RQ\�%RXNQLJKW�SUHVLGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�0HVVLDK�/XWKHUDQ�
&KXUFK��0DXOGLQ��RQ�-DQXDU\���������� 

Ɣ�$WWHQGHG�WXUNH\�VWHZ�IXQG-UDLVHU�KRVWHG�E\�/00�&KDSWHU�
DW�6XPPHU�0HPRULDO�/XWKHUDQ�&KXUFK��1HZEHUU\��RQ�
-DQXDU\����������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�&KULVWXV�9LFWRU�
/XWKHUDQ�&KXUFK��&ROXPELD��RQ�-DQXDU\������������
6HFUHWDU\-'HVLJQDWH�-HUU\�6WURWKHU�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6XPPHU�0HPRULDO�
/XWKHUDQ��1HZEHUU\��DW������D�P��RQ�-DQXDU\����������� 

Ɣ�$WWHQGHG�ZRUVKLS�DQG�FRPPXQLRQ�VHUYLFH�DW�2XU�6DYLRXU�
/XWKHUDQ�&KXUFK��:HVW�&ROXPELD��DW�������D�P��RQ�
-DQXDU\���������� 

Ɣ�$WWHQGHG�6&/00�([HFXWLYH�%RDUG�PHHWLQJ�DW�6\QRG�
+RXVH��&ROXPELD��DW������S�P��RQ�-DQXDU\���������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�&HGDU�*URYH�
/XWKHUDQ�&KXUFK��/HHVYLOOH��DW������S�P��RQ�-DQXDU\�����
�������)RUPHU�6&/00�([HFXWLYH�'LUHFWRU�'HDQ�*DQLV�
ZDV�WKH�SURJUDP�VSHDNHU� 

Ɣ�$WWHQGHG�WKLUG�VHVVLRQ�RI�+HDUWODQG�&RQIHUHQFH�/D\�6FKRRO�
RI�5HOLJLRQ�KHOG�DW�*UDFH�/XWKHUDQ�&KXUFK��3URVSHULW\��
RQ�-DQXDU\������������6&/00�9LFH-3UHVLGHQW�-RKQ�
%RR]HU��6SHFLDO�(YHQWV�'LUHFWRU�-RKQQ\�0HUFN��DQG�
0LVVLRQ�*LIW�'LUHFWRU�9RQ�0HWWV�DOVR�DWWHQGHG� 

Ɣ�3DUWLFLSDWHG�LQ�WKH�VHUYLQJ�RI�WKH�HYHQLQJ�PHDO�WR�VHPLQDU\�
VWXGHQWV�DIWHU�D�VWHZDUGVKLS�ZRUNVKRS�DW�WKH�/XWKHUDQ�
7KHRORJLFDO�6RXWKHUQ�6HPLQDU\��&ROXPELD���ZKLFK�LV�QRZ�
SDUW�RI�/HQRLU-5K\QH�8QLYHUVLW\��RQ�-DQXDU\������������
6&/00�3UHVLGHQW�)UDQN�%RXNQLJKW��9LFH-3UHVLGHQW�-RKQ�
%RR]HU��3DVW�3UHVLGHQW�$UFKLH�7UDZLFN��6HFUHWDU\-
'HVLJQDWH�-HUU\�6WURWKHU��DQG�%LOO\�%URZGHU�DOVR�
SDUWLFLSDWHG� 

Ɣ�$WWHQGHG�IRXUWK�VHVVLRQ�RI�+HDUWODQG�&RQIHUHQFH�/D\�
6FKRRO�RI�5HOLJLRQ�KHOG�DW�*UDFH�/XWKHUDQ�&KXUFK�
�3URVSHULW\��RQ�-DQXDU\�����������DQG�GLVWULEXWHG������
6&/00�&RQYHQWLRQ�IO\HUV�WKHUH���6&/00�9LFH-3UHVLGHQW�
-RKQ�%RR]HU�DQG�6SHFLDO�(YHQWV�'LUHFWRU�-RKQQ\�0HUFN�
DOVR�DWWHQGHG�� 

Ɣ�$WWHQGHG�\DUG�VDOH�IXQG-UDLVHU�KRVWHG�E\�/00�&KDSWHU�DW�
WKH�/XWKHUDQ�&KXUFK�RI�WKH�5HGHHPHU��1HZEHUU\��RQ�

PRUQLQJ�RI�)HEUXDU\��������� 
Ɣ�$WWHQGHG�³+LVSDQLF�%DQTXHW´�KRVWHG�E\�1XHVWUR�6DOYDGRU�

�*UHHQYLOOH���D�FRQJUHJDWLRQ�XQGHU�GHYHORSPHQW��RQ�
HYHQLQJ�RI�)HEUXDU\��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��7KRPDV�/XWKHUDQ�
&KXUFK��&KDSLQ��RQ�)HEUXDU\��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�0HVVLDK�/XWKHUDQ�
&KXUFK��0DXOGLQ��RQ�)HEUXDU\���������� 

Ɣ�$WWHQGHG�DQQXDO�SDQFDNH�VXSSHU�KRVWHG�E\�/00�&KDSWHU�
DW�5HVXUUHFWLRQ�/XWKHUDQ�&KXUFK��&DPHURQ�>&DOKRXQ�
&RXQW\@��RQ�7UDQVILJXUDWLRQ�6XQGD\��)HEUXDU\���������� 

Ɣ�$WWHQGHG�+HDUWODQG�&RQIHUHQFH�TXDUWHUO\�PHHWLQJ�KRVWHG�
E\�/00�&KDSWHU�DW�6XPPHU�0HPRULDO�/XWKHUDQ�&KXUFK�
�1HZEHUU\��RQ�)HEUXDU\������������'DOODV�6KHDO\��
([HFXWLYH�'LUHFWRU�RI�6RXWK�&DUROLQD�/XWKHUDQ�5HWUHDW�
&HQWHUV��ZDV�WKH�SURJUDP�VSHDNHU���6&/00�6SHFLDO�
(YHQWV�'LUHFWRU�-RKQQ\�0HUFN�SUHVLGHG�LQ�KLV�FDSDFLW\�DV�
+HDUWODQG�&RQIHUHQFH�3UHVLGHQW���6&/00�9LFH-
3UHVLGHQW�-RKQ�%RR]HU��0LVVLRQ�*LIW�'LUHFWRU�9RQ�0HWWV��
IRUPHU�6&/00�3UHVLGHQW�-HUU\�5LFKDUGVRQ��DQG�IRUPHU�
6&/00�3UHVLGHQW�3DXO�5LFKDUGVRQ�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��0DWWKHZ�/XWKHUDQ�
&KXUFK��&KDUOHVWRQ��RQ�PRUQLQJ�RI�)HEUXDU\������������
6&/00�7UHDVXUHU�-RH�)XOPHU�ZDV�WKH�SURJUDP�VSHDNHU���
)RUPHU�6&/00�3UHVLGHQW�&DUO�2��8OPHU�DOVR�DWWHQGHG� 

Ɣ�7R�&DPHURQ��6RXWK�&DUROLQD��RQ�DIWHUQRRQ�RI�)HEUXDU\�����
������IRU�SUHSDUDWLRQ�RI�2XWVWDQGLQJ�8QLW�FHUWLILFDWHV�IRU�
SUHVHQWDWLRQ�DW�6&/00�&RQYHQWLRQ���)RUPHU�6&/00�
([HFXWLYH�'LUHFWRU�+HEHU�5DVW�SUHSDUHG�FHUWLILFDWHV�XVLQJ�
VSHFLDO�VRIWZDUH� 

Ɣ�$WWHQGHG���WK�DQQXDO�6&/00�&RQYHQWLRQ��3DVW�3UHVLGHQWV¶�
'LQQHU��DQG�%DQTXHW�KHOG�DW�1HZEHUU\�&ROOHJH�
�1HZEHUU\��RQ�)HEUXDU\���–��������� 

Ɣ�$WWHQGHG�³%RQILUH�	�%URWKHUV´�HYHQW�KRVWHG�E\�/00�
&KDSWHU�DW�3LOJULP�/XWKHUDQ�&KXUFK��/H[LQJWRQ��RQ�
)HEUXDU\������������6&/00�3UHVLGHQW�-RKQ�%RR]HU��
3DVW�3UHVLGHQW�)UDQN�%RXNQLJKW��3URPRWLRQDO�6HFUHWDU\�
-LPP\�6PLWK��IRUPHU�6&/00�3UHVLGHQW�$UFKLH�7UDZLFN��
DQG�IRUPHU�6&/00�3UHVLGHQW�7LP�&URXW�DOVR�DWWHQGHG� 

Ɣ�3UHVHQWHG������)RRWKLOOV�&RQIHUHQFH�0DQ�RI�WKH�<HDU�
$ZDUG�WR�5REHUW�³%RE´�&KHVHEUR�DW�WKH�ZRUVKLS�DQG�
FRPPXQLRQ�VHUYLFH�DW�WKH�/XWKHUDQ�&KXUFK�RI�2XU�
6DYLRXU��*UHHQYLOOH��RQ�WKH�PRUQLQJ�RI�0DUFK��������� 

Ɣ�$WWHQGHG�IRXUWK�DQQLYHUVDU\�FHOHEUDWLRQ�DQG�FRPPXQLRQ�
VHUYLFH�DW�1XHVWUR�6DOYDGRU��*UHHQYLOOH���D�FRQJUHJDWLRQ�
XQGHU�GHYHORSPHQW��RQ�WKH�DIWHUQRRQ�RI�0DUFK�����������
6&/00�3UHVLGHQW�-RKQ�%RR]HU�DQG�0LVVLRQ�*LIW�'LUHFWRU�
9RQ�0HWWV�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�0HVVLDK�/XWKHUDQ�
&KXUFK��0DXOGLQ��RQ�0DUFK���������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��0LFKDHO¶V�
/XWKHUDQ�&KXUFK��*UHHQYLOOH��RQ�0DUFK���������� 

Ɣ�$WWHQGHG�0LGODQGV�&RQIHUHQFH�TXDUWHUO\�PHHWLQJ�DW�
&KULVWXV�9LFWRU�/XWKHUDQ�&KXUFK��&ROXPELD��RQ�0DUFK�
����������6KDUL�6HONH��([HFXWLYH�'LUHFWRU�RI�6KDULQJ�



�� 

 
�����5HSRUW�RI�0U��9HUQH�.��³.HQ´�+HFNHO��,,, 
6&/00�([HFXWLYH�'LUHFWRU�����-&RQWLQXHG-� 

*RG¶V�/RYH��D�PLQLVWU\�VHUYLQJ�WKH�'XWFK�)RUN�DUHD�QHDU�
&ROXPELD��ZDV�WKH�SURJUDP�VSHDNHU���6&/00�3UHVLGHQW�
-RKQ�%RR]HU��9LFH-3UHVLGHQW�5REHUW�(SWLQJ��6HFUHWDU\�
-HUU\�6WURWKHU��0LGODQGV�&RQIHUHQFH�3UHVLGHQW�3KLOLSSH�
&RWH��DQG�6D[H�*RWKD�&RQIHUHQFH�3UHVLGHQW�5RQ�5HGG�
DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�0HQ¶V�'LQQHU�KRVWHG�IRU�WKH�EHQHILWV�RI�³6HQLRU�
5LGHV�/H[LQJWRQ´�E\�0RXQW�7DERU�/XWKHUDQ�&KXUFK��:HVW�
&ROXPELD��RQ�0DUFK������������6&/00�3UHVLGHQW�-RKQ�
%RR]HU��6D[H�*RWKD�&RQIHUHQFH�3UHVLGHQW�5RQ�5HGG��
DQG�:HVWHUQ�&RQIHUHQFH�3UHVLGHQW�7RQ\�%RXNQLJKW�DOVR�
DWWHQGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�&KULVWXV�9LFWRU�
/XWKHUDQ�&KXUFK��&ROXPELD��LQ�HDUO\�PRUQLQJ�RI�0DUFK�
��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�*RRG�6KHSKHUG�
/XWKHUDQ�&KXUFK��&ROXPELD��LQ�ODWH�PRUQLQJ�RI�0DUFK�����
�������6&/00�3UHVLGHQW�-RKQ�%RR]HU�DQG�6HFUHWDU\�
-HUU\�6WURWKHU�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�WXUNH\�VWHZ�IXQG-UDLVHU�KRVWHG�E\�/00�&KDSWHU�
RI�&RULQWK-6W��0DUN�/XWKHUDQ�&KXUFKHV�>&RULQWK-6W��0DUN�
LV�D�³WZR-SRLQW´�SDULVK�@�KHOG�DW�WKH�7UDIILF�&LUFOH�
9ROXQWHHU�)LUH�'HSDUWPHQW��6DOXGD�&RXQW\��RQ�DIWHUQRRQ�
RI�0DUFK���������� 

Ɣ�$WWHQGHG�IRXUWHHQWK�DQQXDO�EDQTXHW�IRU�WKH�0LG-&DUROLQD�
0LQLVWHULDO�$VVRFLDWLRQ�0LGGOH�6FKRRO�³5HOHDVH�7LPH´�
%LEOH�6WXG\�FODVV���%DQTXHW�ZDV�KHOG�DW�0RXQW�7DERU�
/XWKHUDQ�&KXUFK��/LWWOH�0RXQWDLQ��RQ�0DUFK�����������
DQG�KRVWHG�E\�WKH�+HDUWODQG�&RQIHUHQFH�/XWKHUDQ�0HQ���
6&/00�3UHVLGHQW�-RKQ�%RR]HU�FRRNHG�WKH�IRRG���
6&/00�6SHFLDO�(YHQWV�'LUHFWRU�-RKQQ\�0HUFN�DWWHQGHG�
LQ�KLV�FDSDFLW\�DV�+HDUWODQG�&RQIHUHQFH�3UHVLGHQW� 

Ɣ�$WWHQGHG�IXQHUDO�RI�0HUOH�$GG\�+DPE\��PRWKHU-LQ-ODZ�RI�
IRUPHU�6&/00�([HFXWLYH�'LUHFWRU�'HDQ�*DQLV��KHOG�DW�
&HGDU�*URYH�/XWKHUDQ�&KXUFK��/HHVYLOOH��RQ�0DUFK�����
�������:HVWHUQ�&RQIHUHQFH�3UHVLGHQW�7RQ\�%RXNQLJKW�
VDQJ�WKH�/RUG¶V�3UD\HU�DV�D�VRORLVW�GXULQJ�WKH�VHUYLFH� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�5HGHHPHU�/XWKHUDQ�
&KXUFK��*UHHU��RQ�0DUFK������������,�ZDV�WKH�SURJUDP�
VSHDNHU� 

Ɣ�$WWHQGHG�(DVWHU�9LJLO�6HUYLFH�DW�1XHVWUR�6DOYDGRU�
�*UHHQYLOOH���D�FRQJUHJDWLRQ�XQGHU�GHYHORSPHQW��RQ�
HYHQLQJ�RI�6DWXUGD\��0DUFK���������� 

Ɣ�$WWHQGHG�(DVWHU�ZRUVKLS�DQG�FRPPXQLRQ�VHUYLFH�DW�
1XHVWUR�6DOYDGRU��*UHHQYLOOH��RQ�DIWHUQRRQ�RI�(DVWHU�
6XQGD\��$SULO�����������%LVKRS�+HUPDQ�5��<RRV��,,,��
SUHVLGHG�DW�WKH�FRPPXQLRQ�SRUWLRQ�RI�WKH�VHUYLFH� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��7KRPDV�/XWKHUDQ�
&KXUFK��&KDSLQ��RQ�$SULO�����������3UHVHQWHG�D�
GHYRWLRQDO�RQ�*HQHVLV������ 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��0LFKDHO¶V�
/XWKHUDQ�&KXUFK��*UHHQYLOOH��RQ�PRUQLQJ�RI�$SULO��������� 

Ɣ�$WWHQGHG�6&/00�([HFXWLYH�%RDUG�PHHWLQJ�DW�6\QRG�
+RXVH��&ROXPELD��RQ�DIWHUQRRQ�RI�$SULO��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�RI�&RULQWK-6W��0DUN�
/XWKHUDQ�&KXUFKHV�>&RULQWK-6W��0DUN�LV�D�³WZR-SRLQW´�
SDULVK�@�KHOG�DW�6W��0DUN�/XWKHUDQ�&KXUFK��6DOXGD�
&RXQW\��RQ�HYHQLQJ�RI�$SULO�����������:HVWHUQ�
&RQIHUHQFH�3UHVLGHQW�7RQ\�%RXNQLJKW�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�:HVWHUQ�4XDUWHUO\�PHHWLQJ�DQG�<RXWK�1LJKW�
KRVWHG�E\�/00�&KDSWHU�DW�&HGDU�*URYH�/XWKHUDQ�
&KXUFK��/HHVYLOOH��RQ�$SULO������������6&/00�9LFH-

3UHVLGHQW�5REHUW�(SWLQJ�SUHVLGHG���6&/00�3UHVLGHQW�
-RKQ�%RR]HU�DQG�IRUPHU�6&/00�3UHVLGHQW�5D\PRQG�
%RR]HU�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�QLQHW\-ILIWK�DQQXDO�FRQYHQWLRQ�RI�1RUWK�&DUROLQD�
/XWKHUDQ�0HQ�LQ�0LVVLRQ��1&/00��KHOG�DW�0RUQLQJ�6WDU�
/XWKHUDQ�&KXUFK��0DWWKHZV��1RUWK�&DUROLQD��RQ�$SULO�����
�������6&/00�3UHVLGHQW�-RKQ�%RR]HU��9LFH-3UHVLGHQW�
5REHUW�(SWLQJ��3DVW�3UHVLGHQW�)UDQN�%RXNQLJKW��IRUPHU�
6&/00�3UHVLGHQW�7LP�&URXW��DQG�6&/00�3DVWRUDO�
$GYLVRU�5HY��-DFNLH�8WOH\�DOVR�DWWHQGHG���3DVWRU�8WOH\�
LQVWDOOHG�WKH������RIILFHUV�RI�1&/00�DW�WKH�FRPPXQLRQ�
VHUYLFH��ZKLFK�IROORZHG�WKH�EXVLQHVV�PHHWLQJ� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��0LFKDHO¶V�
/XWKHUDQ�&KXUFK��&ROXPELD�>/DNH�0XUUD\@��RQ�$SULO�����
����� 

Ɣ�$WWHQGHG�IXQG-UDLVHU�GLQQHU�KRVWHG�E\�1XHVWUR�6DOYDGRU�
�*UHHQYLOOH���D�FRQJUHJDWLRQ�XQGHU�GHYHORSPHQW��RQ�$SULO�
��������� 

Ɣ�$WWHQGHG�EUHDNIDVW�PHHWLQJ�%LEOH�VWXG\�RI�/00�&KDSWHU�DW�
3LOJULP�/XWKHUDQ�&KXUFK��/H[LQJWRQ��RQ�0D\�����������
)RUPHU�6&/00�3UHVLGHQW�$UFKLH�7UDZLFN�FRRNHG�WKH�
EUHDNIDVW�DQG�PRGHUDWHG�WKH�%LEOH�VWXG\�RQ�-RKQ�����–
�����6&/00�3DVW�3UHVLGHQW�)UDQN�%RXNQLJKW�DOVR�
DWWHQGHG� 

Ɣ�$WWHQGHG�DQQXDO�IXQG-UDLVHU��EDUEHFXH�VDOH��KRVWHG�E\�
/00�&KDSWHU�DW�&KULVWXV�9LFWRU�/XWKHUDQ�&KXUFK�RQ�0D\�
�������� 

Ɣ�$WWHQGHG�DQQXDO�FRRNRXW�RI�/00�&KDSWHU�DW�6W��-RKQ¶V�
/XWKHUDQ�&KXUFK��:DOKDOOD��KHOG�DW�%LJJHUVWDII�5HWUHDW�
&HQWHU�RQ�/DNH�.HRZHH�RQ�0D\����������� 

Ɣ�$WWHQGHG�DQQXDO�6D[H�*RWKD�&RPPLWWHH�RI�2QH�+XQGUHG�
'LQQHU�KRVWHG�E\�/00�&KDSWHU�DW�6W��'DYLG¶V�/XWKHUDQ�
&KXUFK��:HVW�&ROXPELD��RQ�0D\��������� 

Ɣ�'HOLYHUHG�FRSLHV�RI������6&/00�'LUHFWRU\�WR�/00�
&KDSWHU�DW�WKH�/XWKHUDQ�&KXUFK�E\�WKH�/DNH��0F&RUPLFN��
RQ�DIWHUQRRQ�RI�0D\��������� 

Ɣ�$WWHQGHG�$VFHQVLRQ�'D\�ZRUVKLS�DQG�FRPPXQLRQ�VHUYLFH�
KHOG�E\�WKH�'XWFK�)RUN�&OXVWHU�RI�/XWKHUDQ�&KXUFKHV�DW�
QHZO\-UHIXUELVKHG�VDQFWXDU\�DW�0W��+HUPRQ�/XWKHUDQ�
&KXUFK��3HDN��RQ�0D\������������6HUYLFH�ZDV�SUHFHGHG�
E\�GLQQHU�LQ�0W��+HUPRQ¶V�)HOORZVKLS�+DOO��IRU�ZKLFK�
6&/00�SURYLGHG�D�ORDQ�IURP�WKH�6&/00�/RDQ�)XQG��
>6W��7KRPDV��&KDSLQ���0W��2OLYHW��&KDSLQ���0W��+HUPRQ�
�3HDN���%HWKOHKHP��,UPR���6W��-RKQ��,UPR���%HWKHO��:KLWH�
5RFN���DQG�6W��0LFKDHO��&ROXPELD–/DNH�0XUUD\��
FRPSULVH�WKH�'XWFK�)RUN�&OXVWHU�RI�/XWKHUDQ�&KXUFKHV�@ 

Ɣ�$WWHQGHG�IRXUWK�DQQXDO�6&/00�6NHHW�6KRRW�KHOG�DW�
1DWLRQDO�:LOG�7XUNH\�)HGHUDWLRQ�VLWH�LQ�(GJHILHOG�&RXQW\�
RQ�0D\������������)RUPHU�:HVWHUQ�&RQIHUHQFH�3UHVLGHQW�
5DQG\�%DUQHV��/DUU\�5LNDUG��RI�6W��-DPHV�/XWKHUDQ�
&KXUFK�>6XPPLW@���DQG�6&/00�3URPRWLRQDO�6HFUHWDU\�
-LPP\�6PLWK�FRRUGLQDWHG�WKH�HYHQW���6&/00�3UHVLGHQW�
-RKQ�%RR]HU��7UHDVXUHU�-RH�)XOPHU��3DVW�3UHVLGHQW�
)UDQN�%RXNQLJKW��0LGODQGV�&RQIHUHQFH�3UHVLGHQW�
3KLOLSSH�&RWH��DQG�IRUPHU�6&/00�3UHVLGHQW�7LP�&URXW�
DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��/XNH¶V�/XWKHUDQ�
&KXUFK��3URVSHULW\��RQ�0D\������������0LW]LH�6FKDIHU��
'HDFRQ�DQG�5HJLRQDO�*LIW�3ODQQHU�IRU�WKH�(/&$�
)RXQGDWLRQ��SUHVHQWHG�D�SURJUDP�RQ�WUDGLWLRQDO�TXLOWV�DQG�
PRGHUQ�TXLOWV� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��$QGUHZ¶V�
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�����5HSRUW�RI�0U��9HUQH�.��³.HQ´�+HFNHO��,,, 
6&/00�([HFXWLYH�'LUHFWRU��-&RQWLQXHG 

/XWKHUDQ�&KXUFK��&ROXPELD��RQ�0D\������������)RUPHU�
6&/00�3UHVLGHQW�0LOOHU�6KHDO\��6U���SURYLGHG�WKH�PHDO���
'HOLYHUHG�WZR�ER[HV�RI�/XWKHUDQ�0HQ�LQ�0LVVLRQ¶V�0DVWHU�
%XLOGHUV�%LEOH�IRU�0HQ�WR�5HY��&KDUOHV�'DZNLQV�IRU�XVH�LQ�
KLV�SULVRQ�PLQLVWU\� 

Ɣ�$WWHQGHG�+HDUWODQG�&RQIHUHQFH�TXDUWHUO\�PHHWLQJ�KRVWHG�
E\�/00�&KDSWHU�DW�0RXQW�7DERU�/XWKHUDQ�&KXUFK��/LWWOH�
0RXQWDLQ��RQ�0D\������������1HZEHUU\�&RXQW\�6KHULII�
/HH�)RVWHU�ZDV�WKH�SURJUDP�VSHDNHU���6&/00�6SHFLDO�
(YHQWV�'LUHFWRU�-RKQQ\�0HUFN�SUHVLGHG�LQ�KLV�FDSDFLW\�DV�
+HDUWODQG�&RQIHUHQFH�3UHVLGHQW���6&/00�3UHVLGHQW�
-RKQ�%RR]HU��0LVVLRQ�*LIW�'LUHFWRU�9RQ�0HWWV��IRUPHU�
6&/00�3UHVLGHQW�-HUU\�5LFKDUGVRQ��DQG�IRUPHU�6&/00�
3UHVLGHQW�3DXO�5LFKDUGVRQ�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�&HGDU�*URYH�
/XWKHUDQ�&KXUFK��/HHVYLOOH��RQ�0D\������������:HVWHUQ�
&RQIHUHQFH�3UHVLGHQW�7RQ\�%RXNQLJKW��PRGHUDWHG�D�
%LEOH�VWXG\�RQ�0DUN������–��� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��-RKQ¶V�/XWKHUDQ�
&KXUFK��6SDUWDQEXUJ��RQ�0D\������������+RSH�%ODFNOH\��
&OHUN�RI�&RXUW�IRU�6SDUWDQEXUJ�&RXQW\��ZDV�WKH�SURJUDP�
VSHDNHU� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�0DFHGRQLD�/XWKHUDQ�
&KXUFK��3URVSHULW\�>/DNH�0XUUD\@��RQ�0D\���������� 

Ɣ�$WWHQGHG����UG�DQQXDO�6RXWK�&DUROLQD�6\QRG�$VVHPEO\�
KHOG�LQ�&ROXPELD�IURP�DIWHUQRRQ�RI�0D\�����������WR�
-XQH��������� 

Ɣ�$WWHQGHG�6&/00�0LVVLRQ�%UHDNIDVW�KRVWHG�E\�/00�
&KDSWHU�DW�6W��3DXO¶V�/XWKHUDQ�&KXUFK��&ROXPELD��DW������
D�P��RQ�-XQH��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�0W��2OLYHW�/XWKHUDQ�
&KXUFK��6SULQJ�+LOO�>LQ�QRUWKZHVWHUQ�5LFKODQG�&RXQW\@��RQ�
-XQH��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��7KRPDV�/XWKHUDQ�
&KXUFK��&KDSLQ��RQ�-XQH��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�0HVVLDK�/XWKHUDQ�
&KXUFK��0DXOGLQ��KHOG�DW�&DUROLQD�)LQH�)RRGV�LQ�
6LPSVRQYLOOH�RQ�-XQH��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6XPPHU�0HPRULDO�
/XWKHUDQ�&KXUFK��1HZEHUU\��DW������D�P��RQ�-XQH�����
����� 

Ɣ�$WWHQGHG�FRIIHH�IHOORZVKLS�DW�3LOJULP�/XWKHUDQ�&KXUFK�
�/H[LQJWRQ��KRVWHG�E\�IRUPHU�6&/00�3UHVLGHQW�$UFKLH�
7UDZLFN�DW������D�P��RQ�-XQH������������$OVR�DWWHQGHG�
ZRUVKLS�DQG�FRPPXQLRQ�VHUYLFH��ZKLFK�ZDV�IROORZHG�E\�
/00�FKDSWHU¶V�ZHHNO\�SRVW-VHUYLFH�³KXGGOH�´��6&/00�
9LFH-3UHVLGHQW�-LPP\�6PLWK��3DVW�3UHVLGHQW�)UDQN�
%RXNQLJKW��DQG�IRUPHU�6&/00�3UHVLGHQW�7LP�&URXW�DOVR�
DWWHQGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��6WHSKHQ¶V�
/XWKHUDQ�&KXUFK��/H[LQJWRQ��RQ�-XQH���������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��0LFKDHO¶V�
/XWKHUDQ�&KXUFK��&ROXPELD�>/DNH�0XUUD\@��RQ�-XQH�����
����� 

Ɣ�$VVLVWHG�DQG�KHOSHG�ZLWK�IRRG�SUHSDUDWLRQ�IRU�GLQQHU�
KRVWHG�E\�/00�&KDSWHU�DW�WKH�/XWKHUDQ�&KXUFK�RI�WKH�
5HGHHPHU��1HZEHUU\��IRU�9%6�DWWHQGHHV�DQG�WKH�
FRPPXQLW\�RQ�-XQH������������0LVVLRQ�*LIW�'LUHFWRU�9RQ�
0HWWV�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�GHGLFDWLRQ�RI�RXWGRRU�3DYLOLRQ�DW�6SULQJV�RI�*UDFH�
/XWKHUDQ�&KXUFK��,QPDQ��RQ�-XQH������������6&/00�
SURYLGHG�WZR�6HJHONHQ�JUDQWV�WRZDUG�WKLV�PXOWL-\HDU�

SURMHFW���6&/00�3UHVLGHQW�-RKQ�%RR]HU��7UHDVXUHU�-RH�
)XOPHU��/RDQ�)XQG�'LUHFWRU�$O�6RFKD��DQG�6HJHONHQ�
)XQG-(SWLQJ�)XQG�'LUHFWRU�'RXJ�0F.HQ]LH�DOVR�
DWWHQGHG� 

Ɣ�$WWHQGHG�6&/00�([HFXWLYH�%RDUG�PHHWLQJ�DW�6\QRG�
+RXVH��&ROXPELD��RQ�DIWHUQRRQ�RI�-XQH���������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�&HGDU�*URYH�
/XWKHUDQ�&KXUFK��/HHVYLOOH��RQ�HYHQLQJ�RI�-XQH���������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��'DYLG�/XWKHUDQ�
&KXUFK��:HVW�&ROXPELD��RQ�-XO\�����������-RKQ�%DNHU�RI�
WKH�³6FXED�-RKQ´�'LYH�6KRS�VSRNH�RQ�WKH�H[SORUDWLRQ�RI�
KLVWRULF�VLWHV�XQGHU�WKH�ZDWHUV�RI�/DNH�0XUUD\���)RUPHU�
6&/00�3UHVLGHQWV�5D\PRQG�&DXJKPDQ�DQG�5REHUW�
+XEEV�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��0LFKDHO¶V�
/XWKHUDQ�&KXUFK��*UHHQYLOOH��RQ�-XO\��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��/XNH¶V�/XWKHUDQ�
&KXUFK��3URVSHULW\��RQ�-XO\�����������7UDYLV�5��*RRGPDQ�
RI�7KULYHQW��ZDV�WKH�SURJUDP�VSHDNHU�� 

Ɣ�$WWHQGHG�DQQXDO�VHDIRRG�GLQQHU�RI�/00�&KDSWHUV�RI�
/XWKHUDQ�&KXUFK�RI�WKH�5HGHHPHU��1HZEHUU\���6XPPHU�
0HPRULDO�/XWKHUDQ�&KXUFK��1HZEHUU\���DQG�%HWKDQ\�
/XWKHUDQ�&KXUFK��1HZEHUU\��KHOG�DW�WKH�%OXH�2FHDQ�
UHVWDXUDQW�LQ�&OLQWRQ�RQ�-XO\���������� 

Ɣ�$WWHQGHG�:HVWHUQ�&RQIHUHQFH�TXDUWHUO\�PHHWLQJ�KRVWHG�E\�
/00�&KDSWHU�DW�6W��-DPHV�/XWKHUDQ�&KXUFK�
�*UDQLWHYLOOH��RQ�-XO\������������:HVWHUQ�&RQIHUHQFH�
3UHVLGHQW�7RQ\�%RXNQLJKW�SUHVLGHG���6&/00�3UHVLGHQW�
-RKQ�%RR]HU�DQG�9LFH-3UHVLGHQW�5REHUW�(SWLQJ�DOVR�
DWWHQGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�ZLWK�%LEOH�VWXG\�RI�/00�&KDSWHU�DW�6W��
-RKQ¶V�/XWKHUDQ�&KXUFK��%HDXIRUW��RQ�-XO\������������
$PHOLD�&RQIHUHQFH�3UHVLGHQW�5DQG\�&ROOLQV�FRRNHG�WKH�
EUHDNIDVW�DQG�SUHVLGHG�DW�WKH�PHHWLQJ� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�%HWKDQ\�/XWKHUDQ�
&KXUFK��1HZEHUU\��DW������D�P��RQ�-XO\���������� 

Ɣ�$WWHQGHG�ZRUVKLS�DQG�FRPPXQLRQ�VHUYLFH�DQG�VXEVHTXHQW�
³6NLOOV�)DLU´�DW�WKH�/XWKHUDQ�&KXUFK�RI�WKH�,QFDUQDWLRQ�
�&ROXPELD��DW�������D�P��RQ�-XO\������������0LGODQGV�
&RQIHUHQFH�3KLOLSSH�&RWH�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�&RORQ\�/XWKHUDQ�
&KXUFK��1HZEHUU\–3URVSHULW\��RQ�HYHQLQJ�RI�-XO\�����
����� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�0HVVLDK�/XWKHUDQ�
&KXUFK��0DXOGLQ��KHOG�DW�&DUROLQD�)LQH�)RRGV�LQ�
6LPSVRQYLOOH�RQ�-XO\���������� 

Ɣ�$WWHQGHG�ZRUVKLS�DQG�FRPPXQLRQ�VHUYLFH�DW�&KULVW�
&RPPXQLW\�/XWKHUDQ�&KXUFK��1RUWK�&KDUOHVWRQ���D�
FRQJUHJDWLRQ�XQGHU�GHYHORSPHQW��RQ�PRUQLQJ�RI�-XO\�����
�������6&/00�3UHVLGHQW�-RKQ�%RR]HU��3DVW�3UHVLGHQW�
)UDQN�%RXNQLJKW��DQG�1DWLRQDO�/00�'LVFLSOLQJ�
&RQVXOWDQW�.HYLQ�%XUNH�VSRNH�WR�WKH�FRQJUHJDWLRQ���
6&/00�9LFH-3UHVLGHQW�5REHUW�(SWLQJ�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�5HGHHPHU�/XWKHUDQ�
&KXUFK��*UHHU��RQ�HYHQLQJ�RI�-XO\������������5HWLUHG�
3DVWRU�&KDUOHV�6HDVWUXQN�ZDV�WKH�SURJUDP�VSHDNHU�RQ�
WKH�6RXWKZHVWHUQ�'LRFHVH�RI�7DQ]DQLD�� 

Ɣ�$WWHQGHG�6D[H�*RWKD�&RQIHUHQFH�KRVWHG�E\�/00�&KDSWHU�
DW�0W��+HUPRQ�/XWKHUDQ�&KXUFK��:HVW�&ROXPELD��RQ�-XO\�
�����������3DVWRU�:DGH�5RRI�ZDV�WKH�SURJUDP�VSHDNHU���
6D[H�*RWKD�&RQIHUHQFH�3UHVLGHQW�5RQ�5HGG�SUHVLGHG���
6&/00�3URPRWLRQDO�6HFUHWDU\�-LPP\�6PLWK��IRUPHU�
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�����5HSRUW�RI�0U��9HUQH�.��³.HQ´�+HFNHO��,,, 
6&/00�([HFXWLYH�'LUHFWRU��-&RQWLQXHG 

6&/00�3UHVLGHQW�$UFKLH�7UDZLFN��DQG�IRUPHU�6&/00�
3UHVLGHQW�:D\QH�&DXJKPDQ�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�%LEOH�VWXG\�RI�/00�&KDSWHU�DW�
&URVVURDGV�/XWKHUDQ�&KXUFK��,QGLDQ�/DQG�>/DQFDVWHU�
&RXQW\@��RQ�$XJXVW��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��'DYLG�/XWKHUDQ�
&KXUFK��:HVW�&ROXPELD��RQ�$XJXVW�����������'RPLQLN�
0MDUWDQ�RI�2SWXV�%DQN�ZDV�WKH�SURJUDP�VSHDNHU���
)RUPHU�6&/00�3UHVLGHQWV�5D\PRQG�&DXJKPDQ�DQG�
5REHUW�+XEEV�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�+HDUWODQG�&RQIHUHQFH�TXDUWHUO\�PHHWLQJ�<RXWK�
1LJKW�KRVWHG�E\�/00�&KDSWHU�DW�0DFHGRQLD�/XWKHUDQ�
&KXUFK��3URVSHULW\�>/DNH�0XUUD\@��RQ�$XJXVW�����������
&KDSODLQ�5HJLQDOG�³5HJJLH´�&UXVH�RI�WKH�6RXWK�&DUROLQD�
'HSDUWPHQW�RI�&RUUHFWLRQV�VSRNH�RQ�³7KH�&KRLFHV�<RX�
0DNH�´��6&/00�6SHFLDO�(YHQWV�'LUHFWRU�-RKQQ\�0HUFN�
SUHVLGHG�LQ�KLV�FDSDFLW\�DV�+HDUWODQG�&RQIHUHQFH�
3UHVLGHQW���6&/00�3UHVLGHQW�-RKQ�%RR]HU��0LVVLRQ�*LIW�
'LUHFWRU�9RQ�0HWWV��IRUPHU�6&/00�3UHVLGHQW�-HUU\�
5LFKDUGVRQ��DQG�IRUPHU�6&/00�3UHVLGHQW�3DXO�
5LFKDUGVRQ�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�6&/00�DQQXDO�³:LOG�*DPH�6XSSHU´�KRVWHG�E\�
/00�&KDSWHU�DW�6W��6WHSKHQ¶V�/XWKHUDQ�&KXUFK�
�/H[LQJWRQ��RQ�$XJXVW������������6&/00�3URPRWLRQDO�
6HFUHWDU\�-LPP\�6PLWK�DQG�6D[H�*RWKD�&RQIHUHQFH�
3UHVLGHQW�5RQ�5HGG�SUHVLGHG���6&/00�3UHVLGHQW�-RKQ�
%RR]HU��6HFUHWDU\�-HUU\�6WURWKHU��DQG�IRUPHU�6&/00�
3UHVLGHQW�7LP�&URXW�DOVR�DWWHQGHG��� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��0LFKDHO¶V�
/XWKHUDQ�&KXUFK��*UHHQYLOOH��RQ�$XJXVW���������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��/XNH¶V�/XWKHUDQ�
&KXUFK��3URVSHULW\��RQ�$XJXVW������������&O\GH�:RRGV��
D�URERWLFV�HQJLQHHU��ZDV�WKH�SURJUDP�VSHDNHU� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��$QGUHZ¶V�
/XWKHUDQ�&KXUFK��&ROXPELD��RQ�$XJXVW���������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�0HVVLDK�/XWKHUDQ�
&KXUFK��0DXOGLQ��KHOG�DW�6KRUWILHOG¶V�5HVWDXUDQW�LQ�
6LPSVRQYLOOH�RQ�HYHQLQJ�RI�$XJXVW���������� 

Ɣ�$WWHQGHG�DQQXDO�6&/00�([HFXWLYH�%RDUG�5HWUHDW�KHOG�DW�
WKH�&RDVWDO�5HWUHDW�&HQWHU��,VOH�RI�3DOPV��RQ�$XJXVW���–
��������� 

Ɣ�$WWHQGHG�ZRUVKLS�DQG�FRPPXQLRQ�VHUYLFH�RQ�/XWKHUDQ�0HQ�
LQ�0LVVLRQ�6XQGD\�DW�6W��6WHSKHQ¶V�/XWKHUDQ�&KXUFK�
�/H[LQJWRQ��DW�������D�P��RQ�$XJXVW������������6D[H�
*RWKD�3UHVLGHQW�5RQ�5HGG�ZDV�WKH�/D\�$VVLVWDQW���7KH�
QHZ�6W��6WHSKHQ¶V�/00�/XWKHUDQ�0HQ�LQ�0LVVLRQ�
HFFOHVLDVWLFDO�EDQQHU�ZDV�GHGLFDWHG� 

Ɣ�$WWHQGHG�ILIWK�DQQXDO�-XELOHH�)HVWLYDO�KHOG�E\�WKH�'XWFK�
)RUN�&OXVWHU�RI�/XWKHUDQ�&KXUFKHV�DW�6W��7KRPDV�
/XWKHUDQ�&KXUFK��&KDSLQ��RQ�DIWHUQRRQ�RI�$XJXVW�����
�������3URIHVVRU�0RQWH�/XNHU�RI�WKH�/XWKHUDQ�
7KHRORJLFDO�6RXWKHUQ�6HPLQDU\�VSRNH�RQ�WKH�JHRJUDSK\�
RI�WKH�+RO\�/DQG���>6W��7KRPDV��&KDSLQ���0W��2OLYHW�
�&KDSLQ���0W��+HUPRQ��3HDN���%HWKOHKHP��,UPR���6W��-RKQ�
�,UPR���%HWKHO��:KLWH�5RFN���DQG�6W��0LFKDHO��&ROXPELD–
/DNH�0XUUD\��FRPSULVH�WKH�'XWFK�)RUN�&OXVWHU�RI�
/XWKHUDQ�&KXUFKHV�@� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��-RKQ¶V�/XWKHUDQ�
&KXUFK��6SDUWDQEXUJ��RQ�$XJXVW���������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��7KRPDV�/XWKHUDQ�
&KXUFK��&KDSLQ��RQ�6HSWHPEHU��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�0HVVLDK�/XWKHUDQ�
&KXUFK��0DXOGLQ��RQ�6HSWHPEHU��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��0LFKDHO¶V�
/XWKHUDQ�&KXUFK��*UHHQYLOOH��RQ�PRUQLQJ�RI�6HSWHPEHU�
�������� 

Ɣ�$WWHQGHG�FRQJUHJDWLRQDO�SLFQLF�IRU�)DLWK�/XWKHUDQ�&KDSHO�
�3LFNHQV��KHOG�DW�+LJK�)DOOV�&RXQW\�3DUN�RQ�/DNH�
.HRZHH�RQ�DIWHUQRRQ�RI�6HSWHPEHU��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��-RKQ¶V�/XWKHUDQ�
&KXUFK��:DOKDOOD���RQ�6HSWHPEHU������������ 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�WKH�/XWKHUDQ�&KXUFK�
RI�WKH�5HGHHPHU��1HZEHUU\��RQ�6HSWHPEHU����������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�&HGDU�*URYH�
/XWKHUDQ�&KXUFK��/HHVYLOOH��RQ�6HSWHPEHU���������� 

Ɣ�$WWHQGHG�³%UHDNIDVW�IRU�6XSSHU´�IXQG-UDLVHU�KRVWHG�E\�/00�
&KDSWHU�DW�6W��3KLOLS¶V�/XWKHUDQ�&KXUFK��1HZEHUU\��RQ�
6HSWHPEHU���������� 

Ɣ�$WWHQGHG�0LGODQGV�&RQIHUHQFH�TXDUWHUO\�PHHWLQJ�KRVWHG�E\�
/00�&KDSWHU�DW�6W��0LFKDHO�/XWKHUDQ�&KXUFK��&ROXPELD�
>/DNH�0XUUD\@��RQ�6HSWHPEHU������������6HPLQDULDQ�&DUO�
7D\ORU�VSRNH�RQ�KLV�SULVRQ�PLQLVWU\���0LGODQGV�
&RQIHUHQFH�3UHVLGHQW�3KLOLSSH�&RWH�SUHVLGHG���6&/00�
3UHVLGHQW�-RKQ�%RR]HU�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�+LVSDQLF�+HULWDJH�&HOHEUDWLRQ�IXQG-UDLVHU�E\�
KRVWHG�E\�1XHVWUR�6DOYDGRU��*UHHQYLOOH���D�FRQJUHJDWLRQ�
XQGHU�GHYHORSPHQW��RQ�6HSWHPEHU���������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�+RO\�7ULQLW\�/XWKHUDQ�
&KXUFK��$QGHUVRQ��RQ�6HSWHPEHU�����������LQ�WKHLU�
QHZO\-UHQRYDWHG�IHOORZVKLS�KDOO���5HWLUHG�3DVWRU�)UDQN�
+RQH\FXWW�ZDV�WKH�SURJUDP�VSHDNHU� 

Ɣ�$WWHQGHG�IXQHUDO�RI�)UDQN�0��%RXNQLJKW��6U���IDWKHU�RI�
6&/00�3DVW�3UHVLGHQW�)UDQN�0��%RXNQLJKW��-U���DW�%XVK�
5LYHU�0HPRULDO�*DUGHQV�RQ�6HSWHPEHU������������
6&/00�3UHVLGHQW�-RKQ�%RR]HU��3URPRWLRQDO�6HFUHWDU\�
-LPP\�6PLWK��6HFUHWDU\�-HUU\�6WURWKHU��IRUPHU�6&/00�
3UHVLGHQW�$UFKLH�7UDZLFN��IRUPHU�6&/00�3UHVLGHQW�7LP�
&URXW��DQG�³2QH�<HDU�WR�/LYH´�%URWKHUV�'ZD\QH�³&R]´�
&RVWQHU�DQG�%LOO\�%URZGHU�DOVR�DWWHQGHG� 

Ɣ�3UHDFKHG�RQ�/XWKHUDQ�0HQ�LQ�0LVVLRQ�6XQGD\�DW�&RORQ\�
/XWKHUDQ�&KXUFK���1HZEHUU\–3URVSHULW\��RQ�6HSWHPEHU�
��������� 

Ɣ�$WWHQGHG�IXQHUDO�RI�0\UHOO�'XQFDQ�(SWLQJ��PRWKHU�RI�
6&/00�9LFH-3UHVLGHQW�5REHUW�(SWLQJ��KHOG�DW�
:LWWHQEHUJ�/XWKHUDQ�&KXUFK��/HHVYLOOH��DW������S�P��RQ�
2FWREHU�����������6&/00�3UHVLGHQW�-RKQ�%RR]HU��3DVW�
3UHVLGHQW�)UDQN�%RXNQLJKW��&RPPXQLFDWLRQV�'LUHFWRU�
5DOSK�:HVVLQJHU��DQG��³2QH�<HDU�WR�/LYH´�%URWKHUV�
'ZD\QH�³&R]´�&RVWQHU�DQG�%LOO\�%URZGHU�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�DQQXDO�+HDUWODQG�&RQIHUHQFH�&RPPLWWHH�RI�����
'LQQHU�KRVWHG�E\�/00�&KDSWHU�DW�*UDFH�/XWKHUDQ�
&KXUFK��3URVSHULW\��DW������S�P��RQ�2FWREHU�����������
3DVWRU�6KHUU\�7HYHV��0LVVLRQ�'HYHORSHU�DW�&KULVW�
&RPPXQLW\�/XWKHUDQ�&KXUFK��1RUWK�&KDUOHVWRQ�
>'RUFKHVWHU�&RXQW\@��ZDV�WKH�SURJUDP�VSHDNHU���6&/00�
6SHFLDO�(YHQWV�'LUHFWRU�-RKQQ\�0HUFN�SUHVLGHG�LQ�KLV�
FDSDFLW\�DV�+HDUWODQG�&RQIHUHQFH�3UHVLGHQW���6&/00�
3UHVLGHQW�-RKQ�%RR]HU��6HFUHWDU\�-HUU\�6WURWKHU��0LVVLRQ�
*LIW�'LUHFWRU�9RQ�0HWWV��DQG�IRUPHU�6&/00�3UHVLGHQW�
-HUU\�5LFKDUGVRQ�DOVR�DWWHQGHG�� 

Ɣ�$WWHQGHG�DQQXDO�<DUG�6DOH�IXQG-UDLVHU�KRVWHG�E\�/00�
&KDSWHU�DW�5HGHHPHU�/XWKHUDQ�&KXUFK��*UHHU��RQ�
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�����5HSRUW�RI�0U��9HUQH�.��³.HQ´�+HFNHO��,,, 
6&/00�([HFXWLYH�'LUHFWRU��-&RQWLQXHG 

PRUQLQJ�RI�2FWREHU��������� 
Ɣ�$WWHQGHG�ZRUVKLS�VHUYLFH�RQ�/XWKHUDQ�0HQ�LQ�0LVVLRQ�

6XQGD\�DW�0HVVLDK�/XWKHUDQ�&KXUFK��0DXOGLQ��RQ�2FWREHU�
����������6&/00�7UHDVXUHU�-RH�)XOPHU��/RDQ�)XQG�
'LUHFWRU�$O�6RFKD��DQG�+RQRUDU\�/LIH�DQG�0HPRULDO�
'LUHFWRU�7RP�5DPVH\�SDUWLFLSDWHG�LQ�WKH�ZRUVKLS�VHUYLFH� 

Ɣ�$WWHQGHG�:HVWHUQ�&RQIHUHQFH�TXDUWHUO\�PHHWLQJ�/DGLHV�
1LJKW�GLQQHU�KRVWHG�E\�/00�&KDSWHU�DW�6W��-DPHV�
/XWKHUDQ�&KXUFK��6XPPLW��RQ�2FWREHU�����������DV�
+XUULFDQH�0LFKDHO�DSSURDFKHG�WKH�UHJLRQ���:HVWHUQ�
&RQIHUHQFH�3UHVLGHQW�7RQ\�%RXNQLJKW�SUHVLGHG���6&/00�
9LFH-3UHVLGHQW�5REHUW�(SWLQJ�DQG�3URPRWLRQDO�6HFUHWDU\�
-LPP\�6PLWK�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�,PPDQXHO�/XWKHUDQ�
&KXUFK��*UHHQZRRG��RQ�2FWREHU������������.HQ�.HOO\�RI�
WKH�*UHHQZRRG�3DWKZD\�+RXVH�0LQLVWU\�ZDV�WKH�SURJUDP�
VSHDNHU�� 

Ɣ�$WWHQGHG�ZRUVKLS�DQG�FRPPXQLRQ�VHUYLFH�RQ�/XWKHUDQ�0HQ�
LQ�0LVVLRQ�6XQGD\�DW�)DLWK�/XWKHUDQ�&KDSHO��3LFNHQV��DW�
�����D�P��RQ�2FWREHU������������*DYH�³WHPSOH�WDON´�RQ�
6&/00� 

Ɣ�$WWHQGHG�5LWH�RI�2UGLQDWLRQ�IRU�-RKQ�&DUO�'HUULFN�KHOG�DW�6W��
0DWWKHZ¶V�/XWKHUDQ�&KXUFK��/H[LQJWRQ��DW������S�P��RQ�
2FWREHU������������6&/00�3DVWRUDO�$GYLVRU�-DFNLH�8WOH\�
SDUWLFLSDWHG�LQ�WKH�VHUYLFH���)RUPHU�6&/00�3UHVLGHQW�
-RKQ�6HDVH�DOVR�DWWHQGHG�� 

Ɣ�$WWHQGHG�3UH-*DPH�'LQQHU�KRVWHG�E\�/00�&KDSWHU�DW�
*UDFH�/XWKHUDQ�&KXUFK��3URVSHULW\��IRU�D�ORFDO�YDUVLW\�
IRRWEDOO�WHDP�RQ�2FWREHU������������&RDFK�6WXDUW�'DQLHO�
/DNH�RI�WKH�8QLYHUVLW\�RI�6RXWK�&DUROLQD¶V�$WKOHWLFV�
'HSDUWPHQW�JDYH�WKH�SUH-JDPH�VSHHFK� 

Ɣ�$WWHQGHG�VHFRQG�DQQXDO�&DU�6KRZ�KRVWHG�E\�/00�&KDSWHU�
DW�0HVVLDK�/XWKHUDQ�&KXUFK��0DXOGLQ��RQ�2FWREHU�����
�������6&/00�+RQRUDU\�/LIH�DQG�0HPRULDO�'LUHFWRU�7RP�
5DPVH\�ZDV�WKH�0DVWHU�RI�&HUHPRQLHV���6&/00�
7UHDVXUHU�-RH�)XOPHU�DQG�/RDQ�)XQG�'LUHFWRU�$O�6RFKD�
DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�EUHDNIDVW�PHHWLQJ�RI�/00�&KDSWHU�DW�6XPPHU�
0HPRULDO�/XWKHUDQ�&KXUFK��1HZEHUU\��DW������D�P��RQ�
2FWREHU���������� 

Ɣ�$WWHQGHG�+RPHFRPLQJ�&HOHEUDWLRQ�ZRUVKLS�DQG�FRPPXQLRQ�
VHUYLFH�DW�2XU�6DYLRXU�/XWKHUDQ�&KXUFK��:HVW�&ROXPELD��
DW�������D�P��RQ�2FWREHU���������� 

Ɣ�$WWHQGHG�6&/00�([HFXWLYH�%RDUG�PHHWLQJ�DW�6\QRG�+RXVH�
�&ROXPELD��DW��������S�P��RQ�2FWREHU���������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�&HGDU�*URYH�/XWKHUDQ�
&KXUFK��/HHVYLOOH��DW������S�P��RQ�2FWREHU����������� 

Ɣ�:DWFKHG�OLYH-VWUHDP�RI�1DWLRQDO�/XWKHUDQ�0HQ�LQ�0LVVLRQ¶V�
%ROG�*DWKHULQJ�HYHQW�KHOG�DW�+RSH�/XWKHUDQ�&KXUFK�
�)DUJR��1RUWK�'DNRWD��RQ�2FWREHU����������� 

Ɣ�$WWHQGHG�3UH-*DPH�'LQQHU�KRVWHG�E\�/00�&KDSWHU�DW�
/XWKHUDQ�&KXUFK�RI�WKH�5HGHHPHU��1HZEHUU\��IRU�D�ORFDO�
YDUVLW\�IRRWEDOO�WHDP�RQ�1RYHPEHU��������� 

Ɣ�$WWHQGHG�0LGODQGV�&RQIHUHQFH�&RPPLWWHH�RI�����'LQQHU�
KRVWHG�E\�&KULVW�0LVVLRQ�/XWKHUDQ�&KXUFK��&ROXPELD�
>'HQQ\�7HUUDFH@��RQ�1RYHPEHU������������0LGODQGV�
&RQIHUHQFH�3KLOLSSH�&RWH�SUHVLGHG���:DOWHU�/D9RQH�*ULIILQ�
RI�7KH�-RXUQH\�SHUIRUPLQJ�DUWV�PLQLVWU\�ZDV�WKH�SURJUDP�
VSHDNHU���6&/00�3UHVLGHQW�-RKQ�%RR]HU��6HFUHWDU\�-HUU\�
6WURWKHU��&RPPLWWHH�RI�����'LUHFWRU�.HYLQ�:LFNHU��DQG�
IRUPHU�6&/00�3UHVLGHQW�0LOOHU�6KHDO\��6U���DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�IXQHUDO�RI�-DQLFH�(GLWK�+XIIVWHWOHU�0HWWV��PRWKHU�RI�
6&/00�0LVVLRQ�*LIW�'LUHFWRU�9RQ�0HWWV��KHOG�DW�0RXQW�
7DERU�/XWKHUDQ�&KXUFK��/LWWOH�0RXQWDLQ��RQ�1RYHPEHU�����
�������6&/00�3UHVLGHQW�-RKQ�%RR]HU�DQG�IRUPHU�
6&/00�3UHVLGHQW�-HUU\�5LFKDUGVRQ�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�+HDUWODQG�&RQIHUHQFH�4XDUWHUO\�PHHWLQJ�/DGLHV�
1LJKW�KRVWHG�E\�/00�&KDSWHU�DW�6W��/XNH¶V�/XWKHUDQ�
&KXUFK��3URVSHULW\��RQ�1RYHPEHU������������&DPSXV�
3DVWRU�(UQLH�:RUPDQ�RI�1HZEHUU\�&ROOHJH�ZDV�WKH�
SURJUDP�VSHDNHU���6&/00�6SHFLDO�(YHQWV�'LUHFWRU�
-RKQQ\�0HUFN�SUHVLGHG�LQ�KLV�FDSDFLW\�DV�+HDUWODQG�
&RQIHUHQFH�3UHVLGHQW���6&/00�3UHVLGHQW�-RKQ�%RR]HU��
0LVVLRQ�*LIW�'LUHFWRU�9RQ�0HWWV��:HVWHUQ�&RQIHUHQFH�
3UHVLGHQW�7RQ\�0HWWV��IRUPHU�6&/00�3UHVLGHQW�-HUU\�
5LFKDUGVRQ��DQG�IRUPHU�6&/00�3UHVLGHQW�3DXO�
5LFKDUGVRQ�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�5HGHHPHU�/XWKHUDQ�
&KXUFK��*UHHU��RQ�1RYHPEHU���������� 

Ɣ�$WWHQGHG�DQQXDO�&KULVWPDVWLPH�+ROLGD\�'LQQHU�KRVWHG�E\�
/00�&KDSWHU�DW�5HVXUUHFWLRQ�/XWKHUDQ�&KXUFK��&DPHURQ�
>&DOKRXQ�&RXQW\@��RQ�1RYHPEHU������������)RUPHU�
6&/00�([HFXWLYH�'LUHFWRU�+HEHU�5DVW�DOVR�DWWHQGHG� 

Ɣ�$WWHQGHG�DQQXDO�&KULVWPDVWLPH�/DGLHV�1LJKW�GLQQHU�KRVWHG�
E\�/00�&KDSWHU�DW�6XPPHU�0HPRULDO�/XWKHUDQ�&KXUFK�
�1HZEHUU\��RQ�'HFHPEHU�����������0LVVLRQ�*LIW�'LUHFWRU�
9RQ�0HWWV�ZDV�WKH�HPFHH��PDVWHU�RI�FHUHPRQLHV�� 

Ɣ�$WWHQGHG�PHHWLQJ�RQ�SURSRVHG������6&/00�%XGJHW�RQ�
'HFHPEHU��������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�0HVVLDK�/XWKHUDQ�
&KXUFK��0DXOGLQ��RQ�'HFHPEHU��������� 

Ɣ�$WWHQGHG�DQQXDO�&KULVWPDVWLPH�JDWKHULQJ�RI�/00�8QLWV�IURP�
%HWKDQ\�/XWKHUDQ�&KXUFK��1HZEHUU\��DQG�WKH�/XWKHUDQ�
&KXUFK�RI�WKH�5HGHHPHU��1HZEHUU\��KHOG�DW�6KHDO\¶V�
%DUEHTXH��/HHVYLOOH��RQ�'HFHPEHU���������� 

Ɣ�$WWHQGHG�PHHWLQJ�RI�/00�&KDSWHU�DW�6W��0LFKDHO¶V�/XWKHUDQ�
&KXUFK��*UHHQYLOOH��RQ�'HFHPEHU����������� 

Ɣ�$WWHQGHG�/RV�3RVDGDV�GLQQHU�KRVWHG�E\�1XHVWUR�6DOYDGRU�
�*UHHQYLOOH���D�FRQJUHJDWLRQ�XQGHU�GHYHORSPHQW��RQ�
'HFHPEHU���������� 

Ɣ�$WWHQGHG�ZRUVKLS�DQG�FRPPXQLRQ�VHUYLFH�DW�1XHVWUR�
6DOYDGRU��*UHHQYLOOH���D�FRQJUHJDWLRQ�XQGHU�GHYHORSPHQW��
RQ�'HFHPEHU���������� 
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��WK�$QQXDO�&RQYHQWLRQ� 
 

+LJKOLJKWV 
1HZEHUU\�&ROOHJH 

1HZEHUU\��6& 
6DWXUGD\��)HEUXDU\��������� 

2ඎඍඌඍൺඇൽංඇ඀�8ඇංඍ�$ඐൺඋൽඌ����� 
 

&RQIHUHQFH &KXUFK /RFDWLRQ 3UHVLGHQW  3DVWRU 
��-�)227+,//6� 6W��0LFKDHO �*UHHQYLOOH� %REE\�6FKXOW]� 5HYV��5REHUW�0LOHV 
     (OLVH�6WULQJHU 
 0HVVLDK� 0DXOGLQ� 6FRWW��9LQQLH��3DORWWD 5HY��0LFKDHO�6KHUPDQ 
 

��-�(3,3+$1<� 6KHSKHUG�RI�WKH�6HD� *DUGHQ�&LW\� /DUU\�5DWKH�  5HY��%UDG�%HOODK 
 

��-�$0(/,$� 5HVXUUHFWLRQ� &DPHURQ� 'RXJ�'RVWHU�  5HY��(ULF�/LWWOH 
 

��-�+($57/$1'�5HGHHPHU� 1HZEHUU\� 0DWWKHZ�%RZHUV� 5HY��0DWWKHZ�7LWXV 
 0W��2OLYHW� &KDSLQ� (GZLQ�%RR]HU � 5HY��'U��%HYHUO\�$XUDQG 
 

��-�0,'/$1'6� &KULVWXV�9LFWRU &ROXPELD 7RP�&RXQWV  5HY��)UHGHULFN�6XKU� 
 /LYLQJ�6SULQJV &ROXPELD %RE�7XUQPLUH  5HY��(ULF�)LQN� 
 

��-�6$;(�*27+$�7UDQVILJXUDWLRQ� &D\FH� %DUU\�$OH[DQGHU� 5HY��$OH[�7ZHGW 
 6W��6WHSKHQ� /H[LQJWRQ� 5RQ�5HGG�  5HY��3DW�5LGGOH� 
     -DVRQ�$QWOH\ 
  3LVJDK /H[LQJWRQ 0LFKDHO�5DZO  5HY��6WHSKHQ�0LPV 
 

�-:(67(51 &HGDU�*URYH /HHVYLOOH :D\QH�$PHUVRQ 5HY���-RKQ�:HUW]��,QWHULP� 

<ඈඎඇ඀�/ඎඍඁൾඋൺඇ�0ൾඇ�ൿඈඋ����� 
 &RQIHUHQFH ��1DPH &KXUFK  /RFDWLRQ 
 �-�(3,3+$1< $XVWLQ�0��:HUED 6KHSKHUG�RI�WKH�6HD  *DUGHQ�&LW\� 
 �-�6$;(�*27+$� &RRSHU�5H\QROGV 6W��6WHSKHQ  /H[LQJWRQ� 
 

/ඎඍඁൾඋൺඇ�0ൾඇ�ඈൿ�ඍඁൾ�<ൾൺඋ�ൿඈඋ����� 
 &RQIHUHQFH ��1DPH  &KXUFK  /RFDWLRQ 
 �-)227+,//6 5REHUW��%RE��&KHVHEUR 2XU�6DYLRXU  *UHHQYLOOH� 
 �-�(3,3+$1< 5REHUW��%RE��$OH[DQGHU 6KHSKHUG�RI�WKH�6HD *DUGHQ�&LW\� 
 �-�+($57/$1' (DUO�/HLW]VH\  %HWKDQ\  1HZEHUU\� 
 �-0,'/$1'6 -HUU\�6WURWKHU  &KULVW�0LVVLRQ 'HQQ\�7HUUDFH� 
  2OLQ�-HQNLQV  6W��3DXO
V  &ROXPELD� 
 �-�6$;(�*27+$ 0LFKDHO�5DZO  3LVJDK  /H[LQJWRQ� 
  0LNH�5DZO  (PPDQXHO  :HVW�&ROXPELD� 
 

7ඁൾ������'ංඌඍංඇ඀ඎංඌඁൾൽ�6ൾඋඏංർൾ�$ඐൺඋൽ�5ൾർංඉංൾඇඍඌ� 
'RXJ�0F.HQ]LH   $O�6RFKD 
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0HQ�LQ�$FWLRQ� LV�D�JURXS�GHVLJQHG�WR�GLVFLSOH�PHQ��� ,W�KDV�EHHQ�RUJDQL]HG�WR�PHHW�
WKH�QHHGV�RI�PHQ�ZKR�ZDQW�PRUH�WKDQ�D�PRQWKO\�PHHWLQJ���:H�ZDQW�RXU�HYHQWV�WR�
EH�DGYHQWXURXV�WR�JHW�PHQ�RXW�RI� WKHLU�QRUPDO�HQYLURQPHQW���:H�ZDQW�WR�JR�ZKHUH�
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 *LYHQ�E\�5HY��DQG�0UV��

'DYLG�$��'RQJHV 
��0HQ�RI�/LYLQJ�6SULQJV 
 *LYHQ�E\�5HY��(ULF�)LQN 
��5RQ�$OWKRII 
 *LYHQ�E\�5REHUW�:��

/XQVIRUG 
��:DOWHU�+HQQLHV 
 *LYHQ�E\�3KLOLSSH�$��&RWH
 
 
ƇƇ&RDVWDO�&RQIHUHQFH���ƇƇ 
 
�6DQGUD�+��&ROOLQV 
 *LYHQ�E\�5RELQ�&ROOLQV 
 
ƇƇ�6D[H�*RWKD�&RQIHUHQFH���Ƈ 
 
��)UDQN�7D\ORU��6U� 
 *LYHQ�E\�1HDO�7D\ORU 
��-DPHV�(���-LPP\��6PLWK 
*LYHQ�E\�$QJLH�DQG�9LFWRULD 
��5D\PRQG�&DXJKPDQ��-U� 
 *LYHQ�E\�5D\PRQG�6��

&DXJKPDQ��6U� 
��5HY��-DPHV�/DXUHQFH 
 *LYHQ�E\�5RJHU�/��&RIIPDQ 
��5REHUW�6KXOO 
 *LYHQ�E\�5RJHU�/��&RIIPDQ 

��-HDQHWWH�+DUPRQ 
 *LYHQ�E\�-RKQ�3��+DUPRQ 
��5D\PRQG�&DXJKPDQ 
 *LYHQ�E\�+RZDUG�/��

0F&DUWKD 
��7KH�ER\V 
 *LYHQ�E\�-RKQ�.��$GG\��-U� 
��5REHUW�3DXO�$XVWLQ��,,, 
 *LYHQ�E\�'U��5��3DXO�$XVWLQ 
��6PLWK�'��$XVWLQ 
 *LYHQ�E\�'U��5��3DXO�$XVWLQ 
��/HZLV�-��$XVWLQ 
 *LYHQ�E\�'U��5��3DXO�$XVWLQ 
��'��0XUUD\�3ULFH 
 *LYHQ�E\�.HUU\�5��%URZQ 
��'��0XUUD\�3ULFH 
 *LYHQ�E\�&��:DUQHU�

(WWHQJHU 
��:DUQHU�(WWHQJHU 
 *LYHQ�E\�9LFNLH�3��(WWHQJHU 
��)UHG�&DUWHU 
 *LYHQ�E\�:LOOLDP�*���%LOO��

*DODUGL 
��'��0XUUD\�3ULFH 
 *LYHQ�E\�:��(GZDUG�

+RZDUG��-U� 
��6WHYHQ�6RUHQVRQ 
 *LYHQ�E\�'DYLG�/HYHU 
��'��0XUUD\�3ULFH 
 *LYHQ�E\�5LFKDUG�/��6KHDO\ 
��'��0XUUD\�3ULFH 
 *LYHQ�E\�&DWK\�7U]FLQVNL 
 
ƇƇ:HVWHUQ�&RQIHUHQFH���ƇƇ 
 
��-RKQ�:��*UHHQ 
 *LYHQ�E\�0DU\�*��

0F)DGGLQ 
��-RKQ�*UHHQ 
 *LYHQ�E\�'DQ�7LQPDQ 
��-RKQ�*UHHQ 
 *LYHQ�E\�1DQF\�6��7LQPDQ 

�����&ඈආආංඍඍൾൾ�ඈൿ�����ංඇ�+ඈඇඈඋ�ඈൿ 



�� 

 

+ඈඇඈඋൺඋඒ�/ංൿൾ�0ൾආൻൾඋඌඁංඉ�$ඉඉඅංർൺඍංඈඇ�)ඈඋආ 
��������0LQLPXP� 

 

,�KHUHE\�DSSO\�IRU�DQ�+RQRUDU\�/LIH�0HPEHUVKLS�&HUWLILFDWH�DQG�3LQ�IRU� 
 
 1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB'DWH�GHVLUHG�RQ�FHUWLILFDWH�BBBBBBBBBBBBBBB 
 
 
&LWDWLRQ�LV�IRU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
� 

 BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

 BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 3UHVHQWHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 (PDLO�RI�&RQWDFW�3HUVRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 1DPH�RI�&KXUFK�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��&RQIHUHQFH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 0DLO�&HUWLILFDWH�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 0DLOLQJ�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

   BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�=LS���BBBBBBBBBBBBBBBBB 

&LWDWLRQ�VKRXOG�QRW�EH�PRUH�WKDQ����ZRUGV�GXH�WR�VSDFH�RQ�WKH�&HUWLILFDWH���'2�127�RPLW�WKLV�VHFWLRQ� 

0ൾආඈඋංൺඅ�$ඉඉඅංർൺඍංඈඇ�)ඈඋආ 
��������0LQLPXP� 

 

 ,�KHUHE\�DSSO\�IRU�D�0HPRULDO�&HUWLILFDWH� 
� 

 BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
�,1�0(025<�2)� 

� 

 3UHVHQWHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 (PDLO�RI�&RQWDFW�3HUVRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 1DPH�RI�&KXUFKBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB&RQIHUHQFH�BBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 0DLO�&HUWLILFDWH�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 0DLOLQJ�$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
   BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�=LS�BBBBBBBBBBBBB 

�1R�&LWDWLRQ�QHHGHG�IRU�0HPRULDO�0HPEHUVKLS� 

+ඈඇඈඋൺඋඒ�/ංൿൾ�0ൾආൻൾඋඌඁංඉඌ�ൺඇൽ�0ൾආඈඋංൺඅඌ�5ൾඉඈඋඍ�ൿඈඋ����� 

 
 +RQRUDU\�/LIH�0HPEHUVKLSV�DQG�0HPRULDOV�DUH�WZR�RI�WKH�PDQ\�ZD\V�WR�HQVXUH�WKDW�0LVVLRQ�&KXUFK¶V�JURZ�DQG�VSUHDG�WKH�
*RVSHO�WKURXJK�6&/00�DQG�KRQRU�SHRSOH�WKDW�KDYH�LPSDFWHG�\RXU�OLIH�RU�FKXUFK¶V�OLIH�DW�WKH�VDPH�WLPH��� 
 
$�GRQDWLRQ�RI�������� IRU�HDFK�ZLOO�KHOS�WKH�PLVVLRQ�FKXUFK
V�WKHVH�IXQGV�JR�WR��DQG�WKH�*LIW�)XQG¶V�DUH�GLVEXUVHG�DW�WKH�&RQYHQ�
WLRQ�%DQTXHW���7KHVHV�IXQGV�DUH�DEVROXWH�JLIWV�DQG�WKH�FKXUFK¶V�FDQ�XVH�WKHP�IRU�DQ\WKLQJ�WKH\�QHHG� 

 

���+RQRUDU\�/LIH�0HPEHUVKLSV�DQG����0HPRULDO�UHFLSLHQWV�ZHUH�UHFHLYHG�LQ������ 
 

Thomas Ramsey,�&KDLUPDQ�+RQRUDU\�/LIH�0HPEHUVKLSV�DQG�0HPRULDOV 
 

�³+RQRUDU\�/LIH�0HPEHUVKLS´�LV�D�ZD\�WR�SD\�WULEXWH�WR�D�PDQ��ZRPDQ�RU�\RXQJ�SHUVRQ�LQ�\RXU�FRQJUHJDWLRQ�ZKR� 
LV�DOZD\V�WKHUH�ZKHQ�QHHGHG�DQG�QHYHU�ILQGV�DQ�H[FXVH�WR�QRW�KHOS�KLV�IHOORZ�PDQ�UHJDUGOHVV�RI�WKH�VLWXDWLRQ� 

 

³0HPRULDOV´�DUH�JLYHQ�LQ�PHPRU\�RI�D�ORYHG�RQH�WKDW�KDV�SDVVHG�WR�WKH�FKXUFK�WULXPSKDQW�DQG� 
KDV�LPSDFWHG�\RX�RU�\RXU�FKXUFK�E\�WKH�OHJDF\�WKH\�EXLOG�RQ�(DUWK 

7RP�5DPVH\ 
����(DVW�&UHVW�'U 

6LPSVRQYLOOH��6&������� 

WGUDPV#FKDUWHU�QHW 
+����������-����� 

&HOO�����������-���� 

0DLO�&KHFNV�DQG�5HTXHVWV�IRU�+RQRUDU\�/LIH�DQG�0HPRULDO�0HPEHUVKLS�&HUWLILFDWHV�WR� 



�� 

�� �����+ඈඇඈඋൺඋඒ�/ංൿൾ�0ൾආൻൾඋඌඁංඉඌ� 

&RRSHU�5H\QROGV 
'DYLG�/RQH\ 
$QQ�-RGLH 
5RVFRH�&DXJKPDQ 
*UHJ�0LOOV 
+DO�'HUULFN 
 *LYHQ�E\�5RQ�5HGG 
 
'U��:D\QH�&��.DQQDGD\ 
*HQH�%DNHU 
-LP�%DUQHWW 
%LOO�0F*UDWK 
*XV�*UDX 
3DVWRU�6KHUU\�7HYHV 
 *LYHQ�E\�6&/00 
 
'U��&KULV�0F&DUWK\ 
%RE�3KLOOLSV 
'RQ�)UDQN 
%DUU\�(OOLVRQ 
5REHUW��%REE\��6��(OHD]HU 
 *LYHQ�E\�6W��-RKQ¶V�/00 
 
%HWK�&DGGHOO 
.HUU\�5��%URZQ� 
6\ELO�/��4XDWWOHEDXP 
7KRPDV�$��7\VRQ 
%HQ�(��/HPRQV 
/LQGD�6��:DWHUV 
 *LYHQ�E\�6D[H�*RWKD�/00 
 
7LP�6HDVH 
 *LYHQ�E\�6W��3DXO¶V�/00 
 
$UQLH�:RGWNH 
5REHUW�6KHDO\ 
 *LYHQ�E\�0W��+RUHE�/00 
 
:D\QH�.QHHFH 
 *LYHQ�E\�5HGHHPHU�/00 
 
-DVRQ�$QGUHZ�6FKDIHU 
 *LYHQ�E\�6W��/XNH¶V�/XWKHUDQ�

&KXUFK 

 
7KDG�:HUWV 
 *LYHQ�E\�6XPPHU�0HPRULDO�/00 
 
5HY��(GGLH�&��0LOOHU��-U� 
 *LYHQ�E\�%HWKDQ\�/00 
 
5LFK�&KDSHOOD 
/R\�'LOORQ 
-RQ�)LHOGV 
-XVWLQ�+XORQ 
3KLO�0LOOHU 
'HERUDK�3RROH� 
-RKQDWKDQ�6WRQH 
 *LYHQ�E\�3LVJDK�/00 
 
-DPHV�&HYDVFR 
 *LYHQ�E\�0HVVLDK�/00 
 
-RH�6WRXGHQPLUH 
 *LYHQ�E\�&9/&�/00 
 
-RKQ�&��0DWWKHZV 
6XVDQ�0DWWKHZV 
 *LYHQ�E\�-LPP\��$QJLH��9LFWRULD�

6PLWK 
 
+DQN�5KDPH 
 *LYHQ�E\�5HVXUUHFWLRQ�/00 
 
=DFK�%RR]HU 
 *LYHQ�E\�3DVWRU�%HYHUO\�$XUDQG 
 
5REHUW�0LOHV 
 *LYHQ�E\�6W��0LFKDHO�/00 
 
%LOO�'HDFDQ 
%RE�3RXGULHU 
0LNH�6FKLIHU 
 *LYHQ�E\�6KHSKHUG�RI�WKH�6HD�/00 
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�� �����0ൾආඈඋංൺඅඌ 

*HUDOG�6WHHOH 
*OHQQ�,VDDF 
 *LYHQ�E\�5DOSK�:HVVLQJHU 
 
7RPP\�&OLQH 
 *LYHQ�E\�6W��$QGUHZ¶V�/00 
 
'LFN�&RUQIRRW 
 *LYHQ�E\�0LNH�6FKLIHU 
 
:LOOLDP�%R\FH�$QGHUVRQ 
,VDLDK�0LFKDHO�$QGHUVRQ 
'U��.HQQHWK�:LOOLDP�+DUYH\�'D\ 
0HUOH�$GG\�+DPE\ 
$QQ�.HQQLFNHOO�+HVWHU 
3DPHOD�=LQW�.HQGLJ 
-RKQ�+RZDUG�.LQJVEXU\ 
7LPRWK\�³7-´�5REHUW�/DQJILWW��-U� 
%HWW\�*HQH�³%*´�.RRQW] 
*HRUJH�)UHG�0LOOHU 
+DUULHWWH�³+DSS\´�:HDYHU�0LOOHU 
'LDQH�3DWULFLD�'URVW�7UDQWKDP 
 *LYHQ�E\�.HQ�+HFNHO 
 
-XOLH�$QQ�$OOHQ�.RRQ 
:LOPD�/RQJ�5DZO 
 *LYHQ�E\�3LVJDK�/00 
 
7KRPDV�:LOOLDPV 
7R\�%HOFKHU 
 *LYHQ�E\�0HVVLDK�/00 

 
-DFN�(ULFNVRQ 
 *LYHQ�E\�&9/&�/00 
 
&DUOHVWRQ�'RROH\ 
)UDQN�+XWFKLQV 
5D\PRQG�/RZQ 
-RKQ�%UDQWOH\ 
%RE�5HD 
 *LYHQ�E\�6W��'DYLG�/00 
 
-LP�0F+DOH 
 *LYHQ�E\�6W��0LFKDHO¶V�/00 
 
5RQDOG�%ODFN 
 *LYHQ�E\�&HGDU�*URYH�/00 
 
$QQD�+DUSHU 
1RUPD�+HQU\ 
5D\�+HQU\ 
'RULV�0DWWKHZV 
/OR\G�3RZHOO�-U 
-RVK�5HHOH\ 
0HUWLFH�6XPPHU 
7UXG\�:LOVRQ 
 *LYHQ�E\�7UDQVILJXUDWLRQ�/00 
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/ඈൺඇ�)ඎඇൽ�*ඎංൽൾඅංඇൾඌ 
(IIHFWLYH�)HEUXDU\��������� 

 

&RQWULEXWLRQV�WR�WKH�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ��6&/00��/RDQ�)XQG�ZLOO�EH�XVHG�WR�JUDQW�ORDQV�WR�PLVVLRQ�
FRQJUHJDWLRQV� LQ� WKH� 6RXWK� &DUROLQD� 6\QRG�� (/&$�� DV� GHWHUPLQHG� E\� WKH� 6&/00� ([HFXWLYH� &RPPLWWHH�� � 0LVVLRQ�
FRQJUHJDWLRQV� LQFOXGH� QHZO\� RUJDQL]HG� FRQJUHJDWLRQV� DQG� FRQJUHJDWLRQV� XQGHU� ³UHGHYHORSPHQW´� DV� LGHQWLILHG� E\� WKH� 6&�
6\QRG��(/&$���7KLV�IXQG�VKDOO�EH�LQFRUSRUDWHG�XQGHU�WKH�ODZV�RI�WKH�6WDWH�RI�6RXWK�&DUROLQD���7KH�ORDQV�VKDOO�EH�LQWHUHVW�IUHH�
LI�UHSDLG�RQ�VFKHGXOH���,I�WKH�ORDQ�LV�QRW�UHSDLG�RQ�VFKHGXOH��DQ�LQWHUHVW�UDWH�RI�QRW�PRUH�WKDQ�HLJKW�SHUFHQW������SHU�DQQXP�
ZLOO�EH�FKDUJHG��VHH�$UWLFOH���6HFWLRQ���RI�WKH�6&/00�&RQVWLWXWLRQ�%\-/DZV���7KH�EDVLF�LQWHQW�RI�WKH�6&/00�/RDQ�)XQG�
LV� WR� VXSSRUW� WKH� PLVVLRQ� FRQJUHJDWLRQV� LQ� WKH� 6RXWK� &DUROLQD� 6\QRG�� (/&$�� � 0LVVLRQ� FRQJUHJDWLRQV� DUH� GHILQHG� DV�
FRQJUHJDWLRQV�XQGHU�GHYHORSPHQW�E\�WKH�(/&$�'LYLVLRQ�IRU�(YDQJHOLFDO�2XWUHDFK�DQG�&RQJUHJDWLRQDO�0LVVLRQ�DQG�RU�WKH�
$PHULFDQ�0LVVLRQV�&RPPLWWHH�RI�WKH�6RXWK�&DUROLQD�6\QRG��RU�DV�D�OHVVHU�SULRULW\��FRQJUHJDWLRQV�EHFRPLQJ�VHOI-VXSSRUWLQJ�
ZLWKLQ� WKH� ODVW� ILYH�����\HDUV�� �2Q�D�³VSHFLDO�FDVH´�EDVLV�� ORDQV�PD\�EH�JUDQWHG� WR�RWKHU�FRQJUHJDWLRQV�RU�PLQLVWULHV�RI� WKH�
6RXWK� &DUROLQD� 6\QRG� DIWHU� UHFRPPHQGDWLRQ� E\� WKH� /RDQ� &RPPLWWHH� DQG� DSSURYHG� E\� WZR-WKLUGV� YRWH� RI� WKH� ([HFXWLYH�
&RPPLWWHH�RI�6&/00� 
 

/RDQ� SULRULW\� VKDOO� EH� DV� IROORZV�� )LUVW� XQLW� FRQVWUXFWLRQ�� VHFRQG� XQLW� FRQVWUXFWLRQ�� SURSHUW\� DFTXLVLWLRQ�� DQG� DGGLWLRQDO�
H[SDQVLRQ�RI�IDFLOLWLHV���7KH�IXQG�LV�QRW�LQWHQGHG�WR�EH�XVHG�IRU�JHQHUDO�UHSDLUV�RU�IXUQLVKLQJV���2WKHU�FDVHV�PD\�DULVH�ZKLFK�
UHTXLUH�VSHFLDO�FRQVLGHUDWLRQ���7KHVH�ZLOO�EH�DGPLQLVWHUHG�DV�UHFRPPHQGHG�E\�WKH�6&/00�/RDQ�&RPPLWWHH�DQG�DSSURYHG�
E\�WKH�([HFXWLYH�&RPPLWWHH�DQG�KDQGOHG�LQGLYLGXDOO\�WKHUHE\�QRW�EHFRPLQJ�JHQHUDO�SROLF\� 
 
 

*ൾඇൾඋൺඅ�*ඎංൽൾඅංඇൾඌ 
�� 7KH�6&/00�/RDQ�)XQG�ZLOO�QRW�EH�WKH�SULPDU\�OHQGHU�IRU�SURMHFWV�H[FHHGLQJ�������������,Q�DQ\�FDVH�WKH�RWKHU�SURYLVLRQV�
RI�WKH�JXLGHOLQHV�ZLOO�EH�DSSOLFDEOH� 

�� 3D\PHQWV�PXVW�FRPPHQFH�RQ�D�PRQWKO\�EDVLV�EHJLQQLQJ�QR�ODWHU�WKDQ����GD\V�DIWHU�WKH�GDWH�RI�FORVLQJ��'HIHUUHG�SD\PHQWV�
ZLOO�QRW�EH�DOORZHG�XQOHVV�DSSURYHG�E\�WKH�6&/00�([HFXWLYH�&RPPLWWHH��DIWHU�UHFRPPHQGDWLRQ�E\�WKH�/RDQ�&RPPLWWHH� 

�� 2XWVWDQGLQJ� ORDQV� ZLOO� FRQWLQXH� WR� EH� UHSDLG� XQGHU� WKH� JXLGHOLQHV� LQ� HIIHFW� ZKHQ� WKH� � � DSSOLFDWLRQ� LV� DSSURYHG�� � $Q\�
PRGLILFDWLRQV�WR�D�ORDQ�DJUHHPHQW�SULRU�WR�UHSD\PHQW�LQ�IXOO��WLPH�H[WHQVLRQ��DPRXQW�RI�ORDQ��HWF���PXVW�EH�DSSURYHG�E\�WKH�
([HFXWLYH�&RPPLWWHH�� DIWHU� FRQVLGHUDWLRQ�E\� WKH�/RDQ�&RPPLWWHH�� �/RDQV� DUH�QRW� LQWHQGHG� WR�EH�RSHQ� HQGHG� DFFRXQWV���
2QFH�D�ORDQ�LV�DSSURYHG�E\�WKH�([HFXWLYH�&RPPLWWHH��GLVEXUVHPHQW�PXVW�EH�PDGH�ZLWKLQ�RQH�\HDU�RI�WKH�DSSURYDO�GDWH���,I�
IXQGV�DUH�QRW�GLVEXUVHG�ZLWKLQ�WKLV�WLPHIUDPH��WKH�DSSOLFDQW�PXVW�VXEPLW�D�QHZ�DSSOLFDWLRQ� 

�� 7KH�PD[LPXP� ORDQ�ZLOO� QRW� H[FHHG����������� �7KH�PD[LPXP�ZLOO� LQFOXGH�RWKHU� ORDQV� WR� WKH� VDPH�FRQJUHJDWLRQ�� �7KH�
DFWXDO�DPRXQW�RI�WKH�ORDQ�ZLOO�EH�GHWHUPLQHG�DIWHU�FRQVXOWDWLRQ��DQG�LQ�FRRUGLQDWLRQ�ZLWK�WKH�6&�6\QRG�� 

�� 7KH�PD[LPXP�WHUP�RI�WKH�ORDQ�ZLOO�QRW�H[FHHG����\HDUV�� �0LQLPXP�SD\PHQWV�ZLOO�EH���PDGH�DV� IROORZV��<HDUV��-��DUH�
������SHU�PRQWK��SHU�WKRXVDQG�GROODUV�ERUURZHG���<HDUV��-���DUH�������SHU�PRQWK��SHU�WKRXVDQG�GROODUV�ERUURZHG���<HDUV�
��-���DUH�������SHU�PRQWK��SHU�WKRXVDQG�GROODUV�ERUURZHG����7KLV�LV�WKH�PLQLPXP�UHSD\PHQW�VFKHGXOH�DQG�WKH�0RUWJDJRU�
KDV�WKH�RSWLRQ�WR�UHSD\�DW�IDVWHU�UDWHV�DW�DQ\�WLPH�GXULQJ�WKH�WHUP�RI�WKH�ORDQ�� 

�� 7KH�PD[LPXP�ORDQ�LQ�6SHFLDO�&DVHV�VKDOO�EH�OLPLWHG�WR����������ZLWK�D�WHQ�\HDU�WHUP���(TXDO�PRQWKO\�SD\PHQWV�PXVW�EH�
PDGH� DW� D� UDWH� RI� ������ SHU� PRQWK�� SHU� WKRXVDQG� GROODUV� ERUURZHG�� � 6SHFLDO� FDVH� ORDQV� LQFOXGH� ORDQV� WR� HVWDEOLVKHG�
FRQJUHJDWLRQV�DQG�PLQLVWULHV�RI�WKH�6&�6\QRG�ZKLFK�PD\�QRW�EH�LQ�D�SRVLWLRQ�WR�VHFXUH�D�FRPPHUFLDO�ORDQ��EXW�GHPRQVWUDWH�
WKH� DELOLW\� WR� UHSD\� D� ORDQ� XQGHU� WKH� 6&/00�/RDQ� )XQG� JXLGHOLQHV�� � 7KHVH� ORDQV� DUH� IRU� FDSLWDO� LPSURYHPHQWV� �QHZ�
FRQVWUXFWLRQ��PDMRU�UHQRYDWLRQ��WKDW�ZLOO�HQKDQFH�WKH�DELOLW\�RI�WKH�PLQLVWU\�WR�EHWWHU�SHUIRUP�LWV�PLVVLRQ��QRW�IRU�URXWLQH�
H[SHQVHV�DVVRFLDWHG�ZLWK�PDLQWDLQLQJ�D�IDFLOLW\� 

�� 7KH� 6&/00� /RDQ� &RPPLWWHH� ZLOO� QRW� UHFRPPHQG� D� ORDQ� IRU� D� PLVVLRQ� FRQJUHJDWLRQ� WR� WKH� 6&/00� ([HFXWLYH�
&RPPLWWHH�ZLWKRXW�FRQVXOWLQJ�ZLWK� WKH�(/&$�'LYLVLRQ�)RU�(YDQJHOLFDO�2XWUHDFK�DQG�&RQJUHJDWLRQDO�0LVVLRQ�'LUHFWRU�
WKURXJK�WKH�$PHULFDQ�0LVVLRQV�&RPPLWWHH�RI�WKH�6RXWK�&DUROLQD�6\QRG� 

�� $W�LWV�GLVFUHWLRQ��WKH�6&/00�([HFXWLYH�&RPPLWWHH�PD\�JUDQW�ORDQV�WKDW�UHTXLUH�D�PRUH�UDSLG�UHSD\PHQW�WKDQ�WKH�DERYH�
SURYLVLRQV� UHTXLUH�� � $Q\� FKDQJH� LQ� WKH� 5HSD\PHQW� VFKHGXOH� RU� UHILQDQFLQJ� RI� WKH� ORDQ�� PXVW� KDYH� WKH� FRQVHQW� RI� WKH�
6&/00�([HFXWLYH�&RPPLWWHH��DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�/RDQ�&RPPLWWHH� 

�� $V� RXWOLQHG� LQ�$UWLFOH� ��� VHFWLRQV� ��	��� RI� WKH� 6&/00�&RQVWLWXWLRQ�E\-ODZV�� ,QWHUHVW� JHQHUDWHG� IURP� WKH�/RDQ�
)XQG�PD\�EH�XVHG�IRU�WKH�1HZ�0LVVLRQ�6WDUW�3URJUDP��DV�QHHGHG��RU�RWKHU�SURJUDPV�RI�WKH�6&/00�DV�GHWHUPLQHG�
E\�WKH�([HFXWLYH�&RPPLWWHH�LQ�ZKLFK�WKH�DPRXQW��LQ�WRWDO��UHTXHVWHG�IRU�DOO�RWKHU�SURJUDPV�IRU�WKH�FXUUHQW�\HDU��
VKDOO�QRW�H[FHHG�����RI�WKH�/RDQ�)XQG�LQWHUHVW�HDUQHG�LQ�WKH�SULRU�\HDU���0RQH\�FRQWULEXWHG�WR�WKH�ORDQ�IXQG�E\�DQ�
LQGLYLGXDO�RU�FRQJUHJDWLRQDO�/0�XQLW�VKRXOG�QHYHU�EH�XVHG�IRU�DQ\WKLQJ�RWKHU�WKDQ�ORDQV� 

 
 

7KH�6&/00�/RDQ�&RPPLWWHH�ZLOO�EULQJ�D�ORDQ�UHTXHVW��ZLWK�UHFRPPHQGDWLRQV��WR�WKH�6&/00�([HFXWLYH�&RPPLWWHH�DW�D�
UHJXODUO\�VFKHGXOHG�PHHWLQJ�RI�WKH�([HFXWLYH�&RPPLWWHH���,I�WKH�ORDQ�LV�DSSURYHG�DV�SUHVHQWHG��QR�IXUWKHU�DFWLRQ�LV�QHFHVVDU\���
,I�WKH�UHTXHVW�LV�GHQLHG�RU�DPHQGHG��WKH�([HFXWLYH�&RPPLWWHH�ZLOO�WDEOH�WKH�UHTXHVW�XQWLO�WKH�IROORZLQJ�UHJXODUO\�VFKHGXOHG�
PHHWLQJ�LQ�RUGHU�WR�JLYH�WKH�/RDQ�&RPPLWWHH�WLPH�WR�DFTXLUH�DGGLWLRQDO�LQIRUPDWLRQ�RU�PDNH�RWKHU�UHFRPPHQGDWLRQV���$FWLRQ�
DW�WKH�VHFRQG�PHHWLQJ�ZLOO�EH�ILQDO� 
 

7KHVH�JXLGHOLQHV�VKDOO�EH�UHYLHZHG�DQQXDOO\�E\�WKH�6&/00�([HFXWLYH�&RPPLWWHH�SULRU�WR�WKH�6&/00�$QQXDO�&RQYHQWLRQ���
1RWLFH�RI�DQ\�SURSRVHG�FKDQJHV�PXVW�EH�JLYHQ� WR� WKH�6&/00�/RDQ�&RPPLWWHH�DQG� WR� WKH�6&/00�3UHVLGHQW� WKLUW\� �����
GD\V�SULRU�WR�WKH�6&/00�([HFXWLYH�&RPPLWWHH�PHHWLQJ�DW�ZKLFK�WLPH�WKH�UHYLHZ�ZLOO�EH�FRQGXFWHG���$SSURYHG�FKDQJHV�LQ�
WKH�JXLGHOLQHV�VKDOO�EH�DQQRXQFHG�DW�WKH�$QQXDO�&RQYHQWLRQ� 



�� 
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/ඈൺඇ�)ඎඇൽ�$ඉඉඅංർൺඍංඈඇ 
 

1DPH�RI�&KXUFK�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 'DWH�BBBBBBBBBBBBBBBBBBB 
 
$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
&LW\�7RZQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 6&�=,3BBBBBBBBBBBBB 
 
7RWDO�&RVW�RI�3URMHFW�BBBBBBBBBBBBBBBBBBBBBBBBBBB  $PRXQW�RI�/RDQ�5HTXHVW���BBBBBBBBBBBBBBBBBB 
 
3XUSRVH�RI�/RDQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 'DWH�$SSURYHG�E\�&RQJUHJDWLRQ�&RXQFLO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
1XPEHU�RI�%DSWL]HG�0HPEHUV�BBBBBBBBBBBBBBBBBBBBBBB�  1XPEHU�RI�&RQILUPHG�0HPEHUV��BBBBBBBBBBBB 
 

3අൾൺඌൾ�$ඍඍൺർඁ�ඍඁൾ�)ඈඅඅඈඐංඇ඀ 
 

   ����&RS\�RI�$QQXDO�5HSRUW� 
 
   ����&RS\�RI�%XGJHW�IRU�WKH�3ULRU�DQG�&XUUHQW�<HDU� 
 
   ����&RS\�RI�7UHDVXUHU¶V�5HSRUWV�IRU�WKH�3ULRU�DQG�&XUUHQW�<HDU� 
 
   ����6LJQHG�&RS\�RI�*XLGHOLQHV�IRU�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ�/RDQ�)XQG� 
 
6LJQHG�E\� 
 
3DVWRU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�7HOHSKRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3UHVLGHQW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�7HOHSKRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
7UHDVXUHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�7HOHSKRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

 0DLO�DSSOLFDWLRQ�WR��� $O�6RFKD 
       ����%URFNPDQ�'ULYH 
       0DXGOLQ��6&������ 

 
 

$O�6RFKD������%URFNPDQ�'ULYH�0DXGOLQ��6&����������������-������DVRFKD#FKDUWHU�QHW 

$ELGLQJ�3UHVHQFH�/XWKHUDQ��<RUN 
$GYHQW�/XWKHUDQ�&KXUFK�� 
 1RUWK�&KDUOHVWRQ 
$OO�6DLQWV�/XWKHUDQ��6XPPHUYLOOH 
$�0LJKW\�)RUWUHVV�/XWKHUDQ��6XPPHUYLOOH 
$XJVEXUJ�/XWKHUDQ��8QLRQ 
&KULVW�WKH�.LQJ�/XWKHUDQ��&ROXPELD 
�
&KULVW�WKH�.LQJ�/XWKHUDQ��*UHHQYLOOH 
&KULVW�WKH�6HUYDQW�/XWKHUDQ��&RQZD\ 
&KULVWXV�9LFWRU�/XWKHUDQ��&ROXPELD 
&URVV�DQG�&URZQ�/XWKHUDQ��)ORUHQFH 
�
&URVVURDGV��,QGLDQ�/DQG 
�
(SLSKDQ\�/XWKHUDQ��5RFN�+LOO 
�
)DLWK�/XWKHUDQ�&KDSHO 
)DLWK�/XWKHUDQ��-RKQV�,VODQG 
*RRG�6KHSKHUG�/XWKHUDQ��6ZDQVHD 
*RRG�6KHSKHUG�/XWKHUDQ��:DOWHUERUR 
�
*UDFH��3URVSHULW\ 

*UDFH�/XWKHUDQ��*LOEHUW 
+RO\�&URVV�/XWKHUDQ��&KDUOHVWRQ 
+RO\�&RPPXQLRQ�/XWKHUDQ��6SDUWDQEXUJ 
+RSH�/XWKHUDQ��9DQFH 
�
-R\�/XWKHUDQ��0RRUH 
.LQJ�DQG�*ORU\�/XWKHUDQ�� 
 1RUWK�0\UWOH�%HDFK� 
/DNH�:\OLH�/XWKHUDQ��)RUW�0LOO 
/LYLQJ�6SULQJV�/XWKHUDQ��&ROXPELD 
�
/RUG�RI�/LIH�/XWKHUDQ��%OXIIWRQ 
�/XWKHUDQ�&KXUFK�E\�WKH\�/DNH� 
 0F&RUPLFN 
�
/XWKHUDQ�&RQIHUHQFH�	�5HWUHDW�&HQWHUV� 
0HVVLDK�/XWKHUDQ��0DXOGLQ 
�
0W�+HUPRQ�/XWKHUDQ�&KXUFK 
1DWLYLW\�/XWKHUDQ��6SDUWDQEXUJ 
2XU�6KHSKHUG�/XWKHUDQ��+DUWVYLOOH 
3HDFH�/XWKHUDQ��&KDUOHVWRQ�+HLJKWV 

3ULQFH�RI�3HDFH�/XWKHUDQ��&KHVWHU 
5HGHHPHU�/XWKHUDQ��*UHHU 
6KHSKHUG�RI�WKH�6HD�/XWKHUDQ��*DUGHQ�&LW\ 
�
6SULQJV�RI�*UDFH 
6W��0DUNV�/XWKHUDQ��%O\WKHZRRG 
6W��0DUNV�/XWKHUDQ��,VOH�RI�3DOPV 
6W��0DWWKLDV�/XWKHUDQ��(DVOH\ 
6W��3HWHU¶V�/XWKHUDQ��3DZOH\V�,VODQG 
6W��7LPRWK\�/XWKHUDQ��*RRVH�&UHHN 
7ULQLW\�/XWKHUDQ��&ROXPELD 
8QLYHUVLW\�/XWKHUDQ��&OHPVRQ 
 
 

$FWLYH�6&/00�/RDQV 

/ඈൺඇ�)ඎඇൽ�5ൾർංඉංൾඇඍඌ 



�� 

�� 
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/ඈൺඇ�)ඎඇൽ�7උൾൺඌඎඋൾඋ¶ඌ�5ൾඉඈඋඍ 
 

-DQXDU\���������-�'HFHPEHU��������� 
 
&DVK�%DODQFH�-DQXDU\�������� ..................................................................  ...... �������������� 
 
 5HFHLSWV 
  7RWDO�/RDQ�5HFHLSWV�IURP�2XWVWDQGLQJ�/RDQV ................. ���������� 
  ,QWHUHVW�HDUQHG�%%	7�FKHFNLQJ�DFFRXQW�DV�RI��������� ........ ������ 
  ,QWHUHVW�HDUQHG�%%	7�&'�DV�RI��������� ................................ ������ 
  ,QWHUHVW�HDUQHG�%%	7�&'�DV�RI��������� ............................. �������� 
  ,QWHUHVW�HDUQHG�0,)�DV�RI��������� ...................................... ��������� 
  �����5HFHLSWV�IURP�WKH�&RPPLWWHH�RI���� ............................ �������� 
  �����5HFHLSWV�IURP�/00�XQLWV ............................................. �������� 
  %%	7�DFFRXQW�FUHGLW�PHPR .......................................................... ���� 
  (SWLQJ�)XQG .................................................................................... ���� 
 7RWDO�5HFHLSWV .........................................................................................  ............ ���������� 
 
 'LVEXUVHPHQWV 
  %%	7�DFFRXQW�IHH����� .................................................................. ���� 
  %%	7�DFFRXQW�IHH����� ................................................................ -���� 
  %%	7�DFFRXQW�IHH����� .................................................................. ���� 
  %%	7�DFFRXQW�IHH����� ................................................................ -���� 
  %%	7�DFFRXQW�IHH����� .................................................................. ���� 
  %%	7�DFFRXQW�IHH����� .................................................................. ���� 
  %%	7�DFFRXQW�IHH����� .................................................................. ���� 
  %%	7�DFFRXQW�IHH������ ................................................................ ���� 
 7RWDO�'LVEXUVHPHQWV ..............................................................................  ..................... -���� 
 
7RWDO�$FFRXQWHG�IRU ....................................................................................  ...... �������������� 
 
 
 $FFRXQW�%DODQFHV 
  %%	7�&KHFNLQJ�DV�RI��������� .......................................... ���������� 
  0LVVLRQ�3OXV�,QYHVWPHQWV�DV�RI�������� ............................. ���������� 
  %%	7�%XVLQHVV�&'�DV�RI��������� ..................................... ���������� 
  %%	7�%XVLQHVV�7UHDVXU\�&'�DV�RI��������� .................... ���������� 
 
7RWDO�$FFRXQWHG�IRU ....................................................................................  ...... �������������� 
 
 2XWVWDQGLQJ�/RDQV ................................................................................  ......... ������������ 
 
7RWDO�)XQG�$VVHWV ........................................................................................  ...... �������������� 
 
   ����$ODQ�6RFKD 

   Alan Socha 
   'LUHFWRU�7UHDVXUHU 
  6&/00�/RDQ�)XQG 
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*2/)�72851$0(17 
 

&RQJUDWXODWLRQV��<RX�GLG�LW��<RX�KHOSHG�XV�UHDFK�RXU�JRDO�RI����������IRU�WKH�1HZEHUU\�&ROOHJH�
6FKRODUVKLS�IXQG��,Q�2FWREHU�D�FKHFN�IRU������������ZDV�SUHVHQWHG�WR�1HZEHUU\�&ROOHJH�WR�ILQDOL]H�
WKLV�YHU\�LPSRUWDQW�VFKRODUVKLS�IXQG��7KDQN�\RX�IRU�KHOSLQJ�WR�PDNH�WKLV�KDSSHQ��%HJLQQLQJ�ZLWK�WKH�
�����VFKRRO�\HDU�VRPH�1HZEHUU\�&ROOHJH�VWXGHQW�ZLOO�EH�SUHVHQWHG�WKH�ILUVW�VFKRODUVKLS�IURP�
6&/00�WR�KHOS�WKHP�FRQWLQXH�RQ�WKHLU�HGXFDWLRQDO�MRXUQH\��7KHUH�ZLOO�EH�PDQ\�PRUH�VFKRODUVKLSV�
KDQGHG�RXW�RYHU�WKH�\HDUV�WKDQNV�WR�\RX� 
 
7KLV�SDVW�\HDU�WKH�JROI�WRXUQDPHQW�ZDV�FDQFHOOHG�GXH�WR�D�ODFN�RI�SDUWLFLSDWLRQ��:H�GLG�UHFHLYH�
����������LQ�KROH�VSRQVRUVKLSV�DQG�WKHVH�ZHUH�DSSOLHG�WR�WKH�VFKRODUVKLS�IXQG��7KDQNV�WR�DOO�RI�\RX�
WKDW�FRQWULEXWHG�WR�KROH�VSRQVRUVKLSV�RYHU�WKH�\HDUV��,W�ZDV�WKHVH�IXQGV�WKDW�FRQWULEXWHG�WKH�PRVW�WR�
WKH�VFKRODUVKLS�IXQGV��$OVR�WKDQNV�WR�DOO�WKH�JROIHUV�WKDW�KHOS�PDNH�WKH�WRXUQDPHQWV�VXFFHVVIXO�� 
 
:H�DUH�QRW�SODQQLQJ�D�JROI�WRXUQDPHQW�LQ�������'XH�WR�WKH�GHFOLQLQJ�LQWHUHVW�LQ�WKH�WRXUQDPHQW�LW�
ZDV�GHFLGHG�QRW�WR�KDYH�D�WRXUQDPHQW�XQWLO�PRUH�LQWHUHVWHG�LV�GHPRQVWUDWHG��$OVR�ZH�GR�QRW�KDYH�D�
WRXUQDPHQW�GLUHFWRU�DW�WKLV�WLPH��,I�DQ\RQH�ZRXOG�OLNH�WR�WDNH�RQ�WKLV�MRE�SOHDVH�OHW�PH�NQRZ�DQG�,�
ZLOO�EH�JODG�WR�KHOS�\RX�JHW�VWDUWHG�VKRXOG�ZH�VWDUW�KDYLQJ�WRXUQDPHQWV�DJDLQ� 
 
 

3((�'((�,1',$1�352-(&7 
 
2YHU�WKH�SDVW�FRXSOH�RI�\HDUV�WKH�3HH�'HH�,QGLDQ�3URMHFW�KDV�WDNHQ�D�EDFN�VHDW�WR�WKH�JROI�WRXUQDPHQW�
VFKRODUVKLS�IXQG��1RZ�WKDW�ZH�KDYH�FORVHG�RXW�WKDW�IXQG�ZH�DUH�WU\LQJ�WR�UHYLWDOL]H�WKH�3HH�'HH�
,QGLDQ�3URMHFW� 
 
,Q�2FWREHU�D�OHWWHU�ZDV�VHQW�RXW�WR�DOO�6RXWK�&DUROLQD�(/&$�FKXUFKHV�UHJDUGLQJ�WKH�SURMHFW��5HFHLSWV�
WKLV�SDVW�\HDU�WRWDOHG������������IRU�WKH�SURMHFW��7KLV�LQFOXGHG�D�FKHFN�IURP�/XWKHUDQ�&KXUFK�RI�7KH�
5HGHHPHU�LQ�1HZEHUU\�IRU�������������7KLV�JLIW�ZDV�D�UHVXOW�RI�WKHLU�WLWKLQJ�D�YHU\�ODUJH�JLIW�WKH\�
UHFHLYHG��7KLV�EULQJV�WKH�WRWDO�HQG�RI�\HDU�EDODQFH�LQ�WKH�IXQG�WR������������ 
 
:H�DUH�JRLQJ�WR�FRQWLQXH�WR�SXW�HPSKDVLV�RQ�WKLV�SURMHFW�GXULQJ�WKH�PRQWKV�RI�0D\�DQG�1RYHPEHU��
2XU�LQLWLDO�JRDO�IRU�WKLV�SURMHFW�ZDV�������������7KH�WRWDO�HVWLPDWH�WR�EXLOG�WKH�EXLOGLQJ�IRU�WKH�WULEH�
ZDV�DERXW��������������,I�WKH�ILUVW�JRDO�LV�UHDOL]HG�TXLFNO\�ZH�PLJKW�WU\�IRU�WKH��������������7KDW�
ZLOO�EH�GHWHUPLQHG�ODWHU�� 
 
&KLHI�3HWHU�3DUU�DQG�WKH�HQWLUH�WULEH�DUH�YHU\�H[FLWHG�DERXW�ZKDW�ZH�DUH�GRLQJ��2QH�RI�WKH�&KLHI¶V�
VWDWHPHQWV�DERXW�RXU�HIIRUWV�WKLV�\HDU�ZDV��³<RX�MXVW�FDQ¶W�RXW�GR�*RG�´ 
 
7KDQNV�WR�DOO�RI�\RX�WKDW�KDYH�VXSSRUWHG�WKH�HIIRUWV�RI�6&/00 
 
 

$PHQ��)RU�/XWKHUDQ�0HQ� 
 

Johnny Merck 
�������'LUHFWRU 



�� 

�� 

*ൾඈඋ඀ൾ�ൺඇൽ�(ඏൾඅඒඇ�6ൾ඀ൾඅ඄ൾඇ�(ඇൽඈඐආൾඇඍ�)ඎඇൽ 
� 

 7KDQNV�WR�WKH�HVWDWH�RI�*HRUJH�DQG�(YHO\Q�6HJHONHQ�DQ�HQGRZPHQW�IXQG�KDV�EHHQ�HVWDEOLVKHG�WR�VXS�
SOHPHQW�PLVVLRQ�FKXUFKHV����)XQGLQJ�IRU�WKH�VXSSOHPHQW�ZLOO�FRPH�IURP�WKH�LQWHUHVW�DFFUXHG�E\�WKH�HQGRZ�
PHQW���7KLV�VXSSOHPHQW�LV�WR�EH�DERYH�DQG�EH\RQG�DQ\�PLVVLRQ�VXSSRUW�DOUHDG\�EHLQJ�UHFHLYHG�E\�FKXUFKHV���
*UDQW�DSSOLFDWLRQ�IRU�FRQVLGHUDWLRQ�ZLOO�EH�UHFHLYHG�SHULRGLFDOO\� 
 

 $GGLWLRQDO�FRQWULEXWLRQV�WR�WKH�IXQG�PD\�EH�PDGH�E\�VHQGLQJ�D�FKHFN�WR�WKH�6RXWK�&DUROLQD��/XWKHUDQ�
0HQ�LQ�0LVVLRQ�7UHDVXUHU�GHVLJQDWLQJ�WKH�PRQH\�IRU�WKH�6&/00�-�*HRUJH�DQG�(YHO\Q�6HJHONHQ�(QGRZPHQW� 

 

7උൾൺඌඎඋൾඋ¶ඌ�5ൾඉඈඋඍ� 
7KH�IXQG�%DODQFH�DV�RI�'HFHPEHU�������� ...............  ...................................  ................... ������������ 
 

,QLWLDO�*LIW�E\�*HRUJH�	�(YHO\Q�6HJHONHQ� . ���������� 
&RUSXV�EDODQFH�DV�RI�'HFHPEHU��������� .................  ................... ������������ 
 ,QWHUHVW�(DUQHG�IRU����� ....................... �������� 
 ����RI�LQWHUHVW�WR�EH�DGGHG�WR�&RUSXV����� ..  ............................. ������ 
&RUSXV�%DODQFH�DV�RI�'HFHPEHU���������� ................  ...................................  .................... ����������� 
 
0RQH\�DYDLODEOH�WR�FKXUFKHV .....................................  ...................................  ................... ������������! 

 

  5HVSHFWIXOO\�VXEPLWWHG� 

  �������Doug McKenzie 

*ൾඈඋ඀ൾ�ൺඇൽ�(ඏൾඅඒඇ�6ൾ඀ൾඅ඄ൾඇ�(ඇൽඈඐආൾඇඍ�)ඎඇൽ 
*උൺඇඍ�*ඎංൽൾඅංඇൾඌ 

� 

7KH�HVWDWH�RI�*HRUJH�DQG�(YHO\Q�6HJHONHQ�PDGH�D�VXEVWDQWLDO�JLIW�WR�6&/00�LQ��������$W�WKH�VXJJHVWLRQ�RI�WKH�HVWDWH��
WKH�([HFXWLYH�&RPPLWWHH�RI�6&/00�HVWDEOLVKHG�DQ�HQGRZPHQW���,QWHUHVW�UHFHLYHG�IURP�WKH�HQGRZPHQW�ZLOO�EH�XWLOL]HG�
WR�VXSSOHPHQW�PLVVLRQ�FKXUFKHV�ZKLFK�DW�WKH�WLPH�RI�DSSOLFDWLRQ�DUH�XQGHU�VXSHUYLVLRQ�RI�WKH�$PHULFDQ�0LVVLRQ�
&RPPLWWHH�RI�WKH�6RXWK�&DUROLQD�6\QRG���7KH�VXSSOHPHQW�LV�WR�EH�DERYH�DQG�EH\RQG�DQ\�PLVVLRQ�VXSSRUW�DOUHDG\�EHLQJ�
UHFHLYHG�E\�WKH�FKXUFKHV� 
� 

*UDQWV�IRU�WKH�FRQJUHJDWLRQ�PD\�EH�FRQVLGHUHG�WZLFH�GXULQJ�WKH�\HDU�E\�WKH�([HFXWLYH�&RPPLWWHH���*UDQW�UHTXHVWV�ZLOO�
EH�UHFHLYHG�GLUHFWO\�IURP�WKH�PLVVLRQ�FRQJUHJDWLRQ�RU�IURP�RWKHU�HQWLWLHV�SURYLGHG�PLVVLRQ�FRQJUHJDWLRQV�ZLOO�EH�GLUHFW�
EHQHILFLDULHV�RI�WKH�JUDQW����*UDQW�DSSOLFDWLRQV�ZLOO�EH�VXEPLWWHG�WR�WKH�FKDLUPDQ�RI�WKH�6HJHONHQ�(QGRZPHQW�&RPPLWWHH��
DSSRLQWHG�E\�WKH�6&/00�([HFXWLYH�&RPPLWWHH��WR�HYDOXDWH�DQG�PDNH�UHFRPPHQGDWLRQV�IRU�DSSURYDO�WR�WKH�6&/00�
([HFXWLYH�&RPPLWWHH���*UDQW�DSSOLFDWLRQV�UHFHLYHG�EHWZHHQ�-DQXDU\���DQG�-XQH����ZLOO�EH�FRQVLGHUHG�IRU�RQH�KDOI�
RI�WKH�\HDU��DQG�WKRVH�UHFHLYHG�EHWZHHQ�-XO\���DQG�'HFHPEHU����IRU�WKH�RWKHU�KDOI�RI�WKH�\HDU���$SSURYHG�E\�WKH�
6&/00�([HFXWLYH�%RDUG�RQ�$XJXVW������������*UDQWV�ZLOO�QRW�QHFHVVDULO\�EH�JLYHQ�IRU�HDFK�SHULRG�RI�FRQVLGHUDWLRQ���
,W�LV�DQWLFLSDWHG�WKDW�DSSUR[LPDWHO\��������ZLOO�EH�DYDLODEOH�IRU�HDFK�VL[-PRQWK�SHULRG��KRZHYHU��PRUH�RU�OHVV�JUDQW�
PRQLHV�PD\�EH�PDGH�DYDLODEOH�GHSHQGLQJ�XSRQ�LQYHVWPHQW�UHWXUQV� 
� 

$W�QR�WLPH�VKDOO�WKH�LQLWLDO�FRUSXV�RI�������������HYHU�EH�FRPSURPLVHG��,I�FRUSXV�LV�FRPSURPLVHG�E\�HFRQRP\�DQG�RU�
LQYHVWPHQW�UHWXUQV�WKHQ�QR�JLIWV�ZLOO�EH�JUDQWHG�XQWLO�RULJLQDO�EDODQFH�RI�������������LV�UHVWRUHG�ZLWK�LQWHUHVW� 
 

$//�FXPXODWLYH�LQWHUHVW�HDUQHG�RQ�WKH�HQGRZPHQW��PLQXV�WKH�����UHLQYHVWHG�IURP�LQWHUHVW�HDUQHG�ZLOO�EH�
DYDLODEOH�IRU�GLVEXUVHPHQW�WKDW�FDOHQGDU�\HDU���7KH�FXUUHQW�FRUSXV�SOXV�WKH�����JURZWK�VKDOO�FRQWLQXH�WR�DFFUXH�
DQG�VKDOO�QRW�EH�FRPSURPLVHG���7KH�FRUSXV�ZLOO�FKDQJH�DQQXDOO\�ZLWK�WKH�DGGLWLRQ�RI�WKH�����DFFUXHG�LQWHUHVW��
�$SSURYHG�E\�WKH�6&/00�([HFXWLYH�%RDUG�RQ�1RYHPEHU��������� 
 

*UDQW�DSSOLFDWLRQV�ZLOO�EH�VXEPLWWHG�RQ�D�IRUP�SUHSDUHG�E\�6&/00���,QFOXGHG�LQ�FRQVLGHUDWLRQ�IRU�DSSURYDO�RI�WKH�JUDQW�
ZLOO�EH�WKH�SURMHFW¶V�UHODWLRQVKLS�WR�HYDQJHOLVP�HIIRUW�DQG�PLVVLRQ�RXWUHDFK� 
� 

7KH�/RDQ�)XQG�&RPPLWWHH�KDV�EHHQ�GHVLJQDWHG�WR�PDQDJH�IXQGV�LQ�WKH�HQGRZPHQW���$FFRUGLQJO\��FRQWULEXWLRQV�WR�WKH�
HQGRZPHQW�PD\�EH�PDGH�E\�VHQGLQJ�WKHP�WR�WKH�6&/00�/RDQ�)XQG�7UHDVXUHU��GHVLJQDWLQJ�WKH�IXQGV�IRU�WKH�*HRUJH�
DQG�(YHO\Q�6HJHONHQ�(QGRZPHQW�� 

$FWLYLW\�DV�RI�'HFHPEHU�������� 
1XHVWUR�6DOYDGRU .......................................... ����������� 
 7RWDO�WR�&KXUFKHV ........................... ����������� 



�� 

 

6ඈඎඍඁ�&ൺඋඈඅංඇൺ�/ඎඍඁൾඋൺඇ�0ൾඇ�ංඇ�0ංඌඌංඈඇ 
*ൾඈඋ඀ൾ�ൺඇൽ�(ඏൾඅඒඇ�6ൾ඀ൾඅ඄ൾඇ�(ඇൽඈඐආൾඇඍ�)ඎඇൽ 

 
*උൺඇඍ�$ඉඉඅංർൺඍංඈඇ 

 
 &KXUFK�RU�2UJDQL]DWLRQ�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 $GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 3KRQH�1XPEHU�BBBBBBBBBBBBBBBBBBBBBBBBBBB�)D[�1XPEHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 &RQWDFW�IRU�WKLV�*UDQW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�3KRQH�1XPEHU�BBBBBBBBBBBBBBBBB 
 
 6XPPDU\�GHVFULSWLRQ�RI�WKH�SURMHFW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 7RWDO�FRVW�RI�SURMHFW�BBBBBBBBBBBBBBBBBBBBB��$PRXQW�RI�UHTXHVW�BBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 6RXUFH�RI�DGGLWLRQDO�IXQGV�IRU�WKLV�SURMHFW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 3URMHFW�WLPHWDEOH�IURP�BBBBBBBBBBBBBBBBBBBBBB�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBB 

3උඈඉඈඌൾൽ�)ඈඋආൺඍ 
 

3OHDVH�DGGUHVV�WKH�IROORZLQJ�DUHDV�XVLQJ�QR�PRUH�WKDQ�WZR�SDJHV���$GGLWLRQDO�VXSSRUW�PDWHULDO�PD\�EH�SURYLGHG�
DV�GHHPHG�QHFHVVDU\�E\�WKH�JUDQW�DSSOLFDQW� 
 
  -��6WDWH�FRPPXQLW\�QHHG�RU�RSSRUWXQLW\�WKH�SURMHFW�ZLOO�DGGUHVV 
  -��6WDWH�WKH�PHWKRG�RI�LPSOHPHQWDWLRQ�IRU�WKH�SURMHFW 
  -��6WDWH�WKH�SURMHFW�REMHFWLYHV�LQ�PHDVXUDEOH�WHUPV 
  -��2EMHFWLYHV�DUH�WKH�DQWLFLSDWHG�UHVXOWV�RI�WKH�SURMHFW�DQG�ZLOO�EH�XVHG� 
  ���ZKHQ�HYDOXDWLQJ�WKH�SURMHFW 
 
3OHDVH�EH�VXUH�WR�LQFOXGH��DV�DGGLWLRQDO�SDJHV�� 
 
  -��&RPPLWPHQW�OHWWHUV�IRU�FROODERUDWLYH�HIIRUWV 
  -��3URMHFW�EXGJHW 

 
0DLO�$SSOLFDWLRQ��WR���� 9HUQH�³.HQ´�+HFNHO��,,,� 
     ����+ROPHV�'ULYH 
     *UHHQYLOOH��6&������-���� 
     ���������-�����-�YNKHFNHO#DRO�FRP 
 

0LVVLRQV�$UH�2XU�%XVLQHVV 



�� 

 

(ඉඍංඇ඀�)ඎඇൽ�$ඉඉඅංർൺඍංඈඇ 
 

 &KXUFK�RU�2UJDQL]DWLRQ�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 $GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 3KRQH�1XPEHU�BBBBBBBBBBBBBBBBBBBBBBBBBBB�)D[�1XPEHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 &RQWDFW�IRU�WKLV�*UDQW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�3KRQH�1XPEHU�BBBBBBBBBBBBBBBBB 
 
 6XPPDU\�GHVFULSWLRQ�RI�WKH�SURMHFW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 7RWDO�FRVW�RI�SURMHFW�BBBBBBBBBBBBBBBBBBBBB��$PRXQW�RI�UHTXHVW�BBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

3උඈඉඈඌൾൽ�)ඈඋආൺඍ 
 

3OHDVH�DGGUHVV�WKH�IROORZLQJ�DUHDV�XVLQJ�QR�PRUH�WKDQ�WZR�SDJHV���$GGLWLRQDO�VXSSRUW�PDWHULDO�PD\�EH�
SURYLGHG�DV�GHHPHG�QHFHVVDU\�E\�WKH�JUDQW�DSSOLFDQW� 
  -��6WDWH�FRPPXQLW\�QHHG�RU�RSSRUWXQLW\�WKH�SURMHFW�ZLOO�DGGUHVV 
  -��6WDWH�WKH�PHWKRG�RI�LPSOHPHQWDWLRQ�IRU�WKH�SURMHFW 
  -��6WDWH�WKH�SURMHFW�REMHFWLYHV�LQ�PHDVXUDEOH�WHUPV 
  -��2EMHFWLYHV�DUH�WKH�DQWLFLSDWHG�UHVXOWV�RI�WKH�SURMHFW�DQG�ZLOO�EH�XVHG�ZKHQ�HYDOXDWLQJ�WKH�SURMHFW 

 

0DLO�$SSOLFDWLRQ��WR���� 9HUQH�³.HQ´�+HFNHO��,,,� 
        ����+ROPHV�'ULYH 
        *UHHQYLOOH��6&������-���� 
        ���������-�����-�YNKHFNHO#DRO�FRP 
 

0LVVLRQV�$UH�2XU�%XVLQHVV 

6ඈඎඍඁ�&ൺඋඈඅංඇൺ�/ඎඍඁൾඋൺඇ�0ൾඇ�ංඇ�0ංඌඌංඈඇ 
(ඉඍංඇ඀�)ඎඇൽ�*ඎංൽൾඅංඇൾඌ 

 
7KH�(SWLQJ�)DPLO\�PDGH�D�VXEVWDQWLDO�JLIW�WR�6&/00�LQ�������7KH�([HFXWLYH�&RPPLWWHH�RI�WKH�6&/00�HV�
WDEOLVKHG�DQ�HQGRZPHQW���,QWHUHVW�IURP�WKH�HQGRZPHQW�ZLOO�EH�XWLOL]HG�WR�KHOS�FKXUFKHV�RU�RUJDQL]DWLRQV�WKH�
PDNH�DSSOLFDWLRQ�ZLWK�DSSURYDO�RI�WKH�([HFXWLYH�&RPPLWWHH� 

*UDQWV�WR�EH�FRQVLGHUHG�ZLOO�EH�WZLFH�GXULQJ�WKH�\HDU�E\�WKH�([HFXWLYH�&RPPLWWHH�EHJLQQLQJ�LQ�������*UDQW�
DSSOLFDWLRQV�ZLOO�EH�PDGH�GLUHFWO\�IURP�FKXUFKHV���$SSOLFDWLRQV�ZLOO�EH�VXEPLWWHG�WR�WKH�FKDLUPHQ�RI�WKH�(SW�
LQJ�)XQG�IRU�HYDOXDWLRQ��*UDQW�DSSOLFDWLRQV�UHFHLYHG�EHWZHHQ�-DQXDU\���DQG�-XQH����ZLOO�EH�FRQVLGHUHG�IRU�RQH�
KDOI�RI�WKH�\HDU��DQG�WKRVH�UHFHLYHG�EHWZHHQ�-XO\���DQG�'HFHPEHU����IRU�WKH�RWKHU�KDOI�RI�WKH�\HDU��*UDQWV�ZLOO�
QRW�QHFHVVDULO\�EH�JLYHQ�IRU�HDFK�SHULRG�RI�FRQVLGHUDWLRQ� 

$W�QR�WLPH�VKDOO�WKH�LQLWLDO�FRUSXV�RI�������������HYHU�EH�FRPSURPLVHG���,I�FRUSXV�LV�FRPSURPLVHG�E\�HFRQR�
P\�DQG�RU�LQYHVWPHQW�UHWXUQV�WKHQ�QR�JLIWV�ZLOO�EH�JUDQWHG�XQWLO�WKH�RULJLQDO�EDODQFH�RI�������������LV�UHVWRUHG�
ZLWK�LQWHUHVW� 

*UDQW�DSSOLFDWLRQV�ZLOO�EH�VXEPLWWHG�RQ�D�IRUP�SUHSDUHG�E\�6&/00��,QFOXGHG�LQ�FRQVLGHUDWLRQ�IRU�DSSURYDO�
RI�WKH�JUDQW�ZLOO�EH�WKH�SURMHFW¶V�UHODWLRQVKLS�WR�HYDQJHOLVP�HIIRUW� 

7උൾൺඌඎඋൾඋ¶ඌ�5ൾඉඈඋඍ� 
7KH�IXQG�%DODQFH�DV�RI�$SULO��������� .....................  ................... ���������������������5HVSHFWIXOO\�VXEPLWWHG 
,QWHUHVW�(DUQHG�IRU�������,QWHUHVW�SDLG�DQQXDOO\ .......  .......................... ��������������������Doug McKenzie 
 %DODQFH�DV�RI�$SULO��������� .........................  ................... ������������ 



�� 
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6&/00������7උൾൺඌඎඋൾඋ¶ඌ�5ൾඉඈඋඍ 
&$6+�326,7,21�67$7(0(17�,1&20(�$1'�(;3(16( 

)25�7+(�<($5�(1'('�'(&(0%(5��������� 
      &KHFNLQJ 6DYLQJ 7RWDO 
 %HJ�&DVK�%DODQFH����������   ����������� ����������� ����������� 
 

 ,1&20( 
 &RQIHUHQFHV�	�&KXUFKHV� 
  *LIW�)XQG   ��������� 
  /RDQ�)XQG�   �������� 
  1DWLRQDO�/00   �������� 
  3URPRWLRQDO�)XQG�  ��������� 
  7RWDO    ���������  ��������� 
 &RQYHQWLRQ�,QFRPH    ��������  �������� 
 +RQRUDU\�/LIH�0HPEHUVKLSV   ��������  �������� 
 -XPSHU�)XQG �   ��������  �������� 
 ,QWHUHVW�,QFRPH�$GMXVWPHQW   ������ ����� ����� 
  2<7/�*DWKHULQJV  ������� 
  2<7/�6FKRODUVKLSV  ������ 
  2<7/�6WDII   ������ 
  7RWDO�2<7/    ��������  �������� 
 7UDQVIHU�IRUP�6DYLQJV�    ��������� ����������� ���� 
 6HJHONHQ�)XQG    ��������  �������� 
 7KULYHQW�)XQGV� �   ������  ������ 
 %ULWWLLQJKDP�)XQG� �   ���������  ��������� 
 3URPRWLRQDO�,QFRPH� �   �����  ����� 
 5HWUHDW�,QFRPH� �   ��������  �������� 
 727$/�,1&20(�    ���������� ����������� ��������� 
 (;3(16(6 
  8QFDWHJRUL]HG�   �����  ����� 
  $ZDUGV�   ������  ������ 
  %LEOHV�   ��������  �������� 
  &RQYHQWLRQ�([SHQVH�  ��������  �������� 
  'LUHFWRU\�([SHQVHV�  ��������  �������� 
  ([HF�'LUHFWRU�6DODU\�	�([SHQVH  ��������  �������� 
  ([HF�'LUHFWRU�7UDYHO���  ��������  �������� 
  ,QVXUDQFH�%RQGLQJ�  ������  ������ 
  /00�(/&$�   ��������  �������� 
  0,$�$FWLYLWLHV�   ��������  �������� 
  0LVVLRQ�2XWUHDFK�  ���������  ��������� 
  2<7/�   ��������  �������� 
  3RVWDJH��2SHUDWLQJ�([S�� � ������  ������ 
  3URPRWLRQDO   ��������  �������� 
  6HJHONHQ�)XQG�6&�6\QRG  ��������  �������� 
  7UDQVIHU�WR�/RDQ�)XQG  ���������  ��������� 
  3URPRWLRQDO�*LYH�$ZD\�LWHPV  ��������  �������� 
  6&/�5HWUHDW�&HQWHU�  ��������  �������� 
  1HZEHUU\�6FKRODUVKLS�  ���������  ��������� 
 727$/�(;3(16(6�    ���������� ���� ���������� 
 29(5$//�727$/�-    ���������� ����������� ����������� 
&DVK�%DODQFHV�����������   ����������� ����������� ����������� 
 

 &$6+�%$/$1&(�,1�%$1.�$&&28176 
  %%	7�%DQN�6DYLQJV�DFFRXQW  ���� ��������� 
  %%	7�%DQN�*HQHUDO�DFFRXQW  ��������� ���� 
  727$/�&$6+�,1�%$1.  ������������ ����������� ����������� 
/HVV�'HGLFDWHG�)XQGV� 
 (SWLQJ�)XQGV  ,QLWLDO /HVV %DODQFH 
  %RDUG�����������IRU�SURPRWLRQ�IXQG� 
  ���������������������ERDUG�GLVFUHWLRQ�  ��������� �������� �������� 
  1HZ�PLVVLRQ�VWDUWV  �������� ���� �������� 
  %LEOHV�3URJUDP  �������� �������� ���� 
  �����0LVVLRQ�FKXUFKHV�RYHU��\U��/LPLW ��������� �������� ��������� 
  (SWLQJ�IXQGV�XVH�7%'�LQ�����  ��������� �������� ��������� 
  (SWLQJ�)XQGV�([HF�'LUHFWRU�7UDYHO  �������� �������� ���� 
 7RWDO�(SWLQJ�IXQGV  ��������� �������� ��������� 
 &RQYHQWLRQ�,QFRPH    ����� 
 3URPRWLRQ�*LYH�$ZD\�LWHPV  �������� �������� ����� 
 %ULWWLQJKDP�)XQG  ��������� ��������� ���� 
 -XPSHU�)XQG  ������� �������� �������� 
  7RWDO�'HGLFDWHG�)XQGV     ����������� 
727$/��81'(',&$7('�)81'6���������     ������������ 
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0DNH�FKHFNV�SD\DEOH�WR�³6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ´ 

0DLO�FKHFNV�WR�-RH�)XOPHU������)R[KRXQG�5G��6LPSVRQYLOOH��6&������� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

� 
3OHDVH�LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ� 
 
&RQJUHJDWLRQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�&RQIHUHQFH�BBBBBBBBBBBBBBBBBBB 
 
&LW\�7RZQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�=LSBBBBBBBBBBBBBB 
 
(PDLO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
��3URPRWLRQDO�)XQG����BBBBBBBB��/RDQ�)XQG����BBBBBBBBB *LIW�)XQG���BBBBBBBB��1DWLRQDO�/00���BBBBBBBBB 

 
727$/�$02817�2)�&+(&.�����BBBBBBBBBBBBBBBBBBBBBBBB 

 

0LVVLRQV�$UH�2XU�%XVLQHVV 
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    3URPR /RDQ *LIW 1DWLRQDO 7RWDO 
 &RQJUHJDWLRQ   �)XQG )XQG )XQG� /00 ��*RDOV 

$OO�6DLQWV��0RXQW�3OHDVDQW ��� ��� ��� ��� ����� 
$VFHQVLRQ��&ROXPELD ��� �� ��� �� ��� 
$WRQHPHQW��/DXUHQV �� �� �� �� ��� 
$XJVEXUJ��8QLRQ �� �� �� �� ��� 
%DFKPDQ�&KDSHO��3URVSHULW\ ��� �� ��� �� ��� 
%HWK�(GHQ��1HZEHUU\ �� � �� � �� 
%HWKDQ\��/H[LQJWRQ ��� �� ��� �� ��� 
%HWKDQ\��1HZEHUU\ ��� �� ��� �� ��� 
%HWKHO��:KLWH�5RFN ��� ��� ��� ��� ����� 
%HWKOHKHP��,UPR ��� ��� ��� �� ��� 
%HWKOHKHP��/HHVYLOOH ��� ��� ��� �� ��� 
%HWKOHKHP��3RPDULD ��� �� ��� �� ��� 
%UHDWK�RI�/LIH��%O\WKHZRRG �� � �� � �� 
&HGDU�*URYH��/HHVYLOOH ��� ��� ��� ��� ����� 
&KULVW��&ROXPELD ��� �� �� �� ��� 
&KULVW��+LOWRQ�+HDG ��� ��� ��� ��� ����� 
&KULVW�WKH�.LQJ��&ROXPELD ��� �� ��� �� ��� 
&KULVW�WKH�.LQJ��*UHHQYLOOH ��� �� ��� �� ��� 
&KULVWXV�9LFWRU��&ROXPELD ��� ��� ��� �� ��� 
&RORQ\��1HZEHUU\ ��� ��� ��� �� ��� 
&RULQWK��6DOXGD ��� �� ��� �� ��� 
&URVV�DQG�&URZQ��)ORUHQFH ��� �� ��� �� ��� 
&URVVURDGV��,QGLDQ�/DQG �� � �� � �� 
(EHQH]HU��&ROXPELD ��� ��� ��� ��� ����� 
(KUKDUGW�0HPRULDO��(KUKDUGW �� �� �� � �� 
(PPDQXHO��:HVW�&ROXPELD ��� ��� ��� ��� ����� 
(QRQ��/HHVYLOOH �� �� �� � �� 
(SLSKDQ\��5RFN�+LOO ��� ��� ��� �� ����� 
)DLWK��%DWHVEXUJ ��� ��� ��� �� ��� 
)DLWK��-RKQ
V�,VODQG ��� �� ��� �� ��� 
)DLWK��1HZEHUU\ ��� �� ��� �� ��� 
)DLWK��:HVW�&ROXPELD ��� �� ��� �� ��� 
)DLWK�/XWKHUDQ�&KXUFK��3LFNHQV �� �� �� �� ��� 
*HWKVHPDQH��&ROXPELD �� �� �� �� ��� 
*RRG�+RSH��:DUG �� �� �� �� ��� 
*RRG�6KHSKHUG��&ROXPELD ��� ��� ��� ��� ����� 
*RRG�6KHSKHUG��6ZDQVHD �� �� �� �� ��� 
*RRG�6KHSKHUG��:DOWHUERUR ��� �� ��� �� ��� 
*UDFH��*LOEHUW ��� �� ��� �� ��� 
*UDFH��3URVSHULW\ ��� ��� ��� �� ��� 
*UDFH��5RFN�+LOO ��� ��� ��� ��� ����� 
+RO\�6SLULW��&KDUOHVWRQ ��� ��� ��� �� ����� 
+RO\�&RPPXQLRQ��6SDUWDQEXUJ ��� ��� ��� ��� ����� 
+RO\�7ULQLW\��$QGHUVRQ ��� ��� ��� �� ����� 
+RO\�7ULQLW\��1RUWK�$XJXVWD ��� �� ��� �� ��� 
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+RO\�7ULQLW\��3HOLRQ �� �� �� �� ��� 
+RSH��9DQFH ��� �� ��� �� ��� 
,JOHVLD�/XWKHUDQD� 
 0DQDQWLDO�GH�9LGD��&RO� �� � �� � �� 
,PPDQXHO��*UHHQZRRG ��� ��� ��� ��� ����� 
,QFDUQDWLRQ��&ROXPELD ��� ��� ��� �� ��� 
-R\��0RRUH�'XQFDQ ��� ��� ��� ��� ����� 
.LQJ�RI�*ORU\��1RUWK�0\UWOH�%HDFK ��� ��� ��� ��� ����� 
/LYLQJ�6SULQJV��&ROXPELD ��� ��� ��� ��� ����� 
/RUG�RI�/LIH��%OXIIWRQ ��� ��� ��� ��� ����� 
/XWKHUDQ�&KXUFK� 
 E\�WKH�/DNH��0F&RUPLFN ��� ��� ��� �� ����� 
0DFHGRQLD��3URVSHULW\ ��� ��� ��� �� ����� 
0DUWLQ�/XWKHU��&KDUOHVWRQ ��� ��� ��� �� ��� 
0HVVLDK��+DQDKDQ ��� ��� ��� �� ��� 
0HVVLDK��0DXOGLQ ��� ��� ��� ��� ����� 
0W��&DOYDU\��-RKQVWRQ ��� ��� ��� �� ��� 
0W��+HEURQ��/HHVYLOOH ��� �� ��� �� ��� 
0W��+HUPRQ��3HDN ��� �� ��� �� ��� 
0W��+HUPRQ��:HVW�&ROXPELD ��� ��� ��� �� ��� 
0W��+RUHE��&KDSLQ ��� ��� ��� ��� ����� 
0W��2OLYHW��&KDSLQ ��� �� ��� �� ��� 
0W��2OLYHW��3URVSHULW\ �� � �� � �� 
0W��3LOJULP��3URVSHULW\ ��� ��� ��� �� ��� 
0W��3OHDVDQW��(KUKDUGW �� �� �� �� ��� 
0W��3OHDVDQW��6DOXGD ��� �� ��� �� ��� 
0W��7DERU��/LWWOH�0RXQWDLQ ��� ��� ��� �� ����� 
0W��7DERU��:HVW�&ROXPELD ��� ��� ��� ��� ����� 
1D]DUHWK��/H[LQJWRQ ��� �� ��� �� ��� 
2UDQJHEXUJ��2UDQJHEXUJ ��� ��� ��� ��� ����� 
2XU�6DYLRXU��*UHHQYLOOH ��� ��� ��� ��� ����� 
2XU�6DYLRXU��:HVW�&ROXPELD ��� �� ��� �� ��� 
2XU�6KHSKHUG��+DUWVYLOOH �� �� �� �� ��� 
3HDFH��&KDUOHVWRQ�+HLJKWV ��� �� ��� �� ��� 
3LOJULP��/H[LQJWRQ ��� ��� ��� ��� ����� 
3LQH�*URYH��/RQH�6WDU ��� �� ��� �� ��� 
3LVJDK��/H[LQJWRQ ��� ��� ��� ��� ����� 
3RPDULD��3RPDULD ��� �� ��� �� ��� 
3URYLGHQFH��/H[LQJWRQ ��� �� ��� �� ��� 
5HGHHPHU��&KDUOHVWRQ ��� ��� ��� �� ����� 
5HGHHPHU��&ROXPELD ��� ��� ��� ��� ����� 
5HGHHPHU��*UHHU ��� ��� ��� �� ��� 
5HGHHPHU��1HZEHUU\ ��� ��� ��� �� ��� 
5HIRUPDWLRQ��&ROXPELD ��� �� ��� �� ��� 
5HIRUPDWLRQ��/DQFDVWHU ��� �� ��� �� ��� 

    3URPR /RDQ *LIW 1DWLRQDO 7RWDO 
 &RQJUHJDWLRQ   �)XQG )XQG )XQG� /00 ��*RDOV 
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5HVXUUHFWLRQ��&DPHURQ ��� ��� ��� �� ��� 
6DQG\�5XQ��6ZDQVHD ��� �� ��� �� ��� 
6KHSKHUG�RI�WKH�6HD��*DUGHQ�&LW\ ��� ��� ��� ��� ����� 
6LOYHUVWUHHW��6LOYHUVWUHHW ��� �� ��� �� ��� 
6SULQJV�RI�*UDFH��%RLOLQJ�6SULQJV �� �� �� �� ��� 
6W��$QGUHZ��%O\WKHZRRG �� �� �� �� ��� 
6W��$QGUHZ��&ROXPELD ��� ��� ��� ��� ����� 
6W��%DUQDEDV��&KDUOHVWRQ ��� �� ��� �� ��� 
6W��'DYLG��:HVW�&ROXPELD ��� ��� ��� ��� ����� 
6W��-DPHV��*UDQLWHYLOOH ��� ��� ��� �� ��� 
6W��-DPHV��/HHVYLOOH ��� ��� ��� �� ��� 
6W��-DPHV��/H[LQJWRQ ��� ��� ��� �� ����� 
6W��-DPHV��1HZEHUU\ ��� ��� ��� �� ��� 
6W��-DPHV��6XPWHU ��� ��� ��� ��� ����� 
6W��-RKDQQHV��&KDUOHVWRQ ��� �� ��� �� ��� 
6W��-RKQ��%HDXIRUW ��� ��� ��� �� ����� 
6W��-RKQ��&KDUOHVWRQ ��� ��� ��� ��� ����� 
6W��-RKQ��&OLQWRQ ��� �� ��� �� ��� 
6W��-RKQ��,UPR ��� �� ��� �� ��� 
6W��-RKQ��-RKQVWRQ �� �� �� � �� 
6W��-RKQ��/H[LQJWRQ ��� �� ��� �� ��� 
6W��-RKQ��3HOLRQ � � � � �� 
6W��-RKQ��3RPDULD ��� ��� ��� �� ��� 
6W��-RKQ��6SDUWDQEXUJ ��� ��� ��� ��� ����� 
6W��-RKQ��:DOKDOOD ��� ��� ��� �� ����� 
6W��/XNH��&ROXPELD ��� �� ��� �� ��� 
6W��/XNH��)ORUHQFH ��� ��� ��� ��� ����� 
6W��/XNH��3URVSHULW\ ��� ��� ��� ��� ����� 
6W��/XNH��6XPPHUYLOOH ��� ��� ��� ��� ����� 
6W��0DUN��,VOH�RI�3DOPV ��� �� ��� �� ��� 
6W��0DUN��/HHVYLOOH ��� �� ��� �� ��� 
6W��0DWWKHZ��&DPHURQ �� �� �� � ��� 
6W��0DWWKHZ��&KDUOHVWRQ ��� ��� ��� ��� ����� 
6W��0DWWKHZ��/H[LQJWRQ ��� ��� ��� �� ����� 
6W��0DWWKHZ��3RPDULD ��� �� ��� �� ��� 
6W��0DWWKLDV��(DVOH\ ��� ��� ��� ��� ����� 
6W��0LFKDHO��&ROXPELD ��� ��� ��� �� ��� 
6W��0LFKDHO��*UHHQYLOOH ��� ��� ��� ��� ����� 
6W��0LFKDHO��0RQFNV�&RUQHU �� �� �� �� ��� 
6W��1LFKRODV��)DLUID[ �� �� �� �� ��� 
6W��3DXO��$LNHQ ��� ��� ��� ��� ����� 
6W��3DXO��&ROXPELD ��� ��� ��� ��� ����� 
6W��3DXO��*LOEHUW ��� ��� ��� ��� ����� 
6W��3DXO��0RXQW�3OHDVDQW ��� ��� ��� �� ��� 
6W��3DXO��3RPDULD ��� ��� ��� �� ��� 

    3URPR /RDQ *LIW 1DWLRQDO 7RWDO 
 &RQJUHJDWLRQ   �)XQG )XQG )XQG� /00 ��*RDOV 
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6W��3HWHU��%DWHVEXUJ �� �� �� � �� 
6W��3HWHU��/H[LQJWRQ ��� ��� ��� ��� ����� 
6W��3HWHU��3DZOH\
V�,VODQG ��� ��� ��� ��� ����� 
6W��3KLOLS��0\UWOH�%HDFK ��� ��� ��� �� ��� 
6W��3KLOLS��1HZEHUU\ ��� ��� ��� ��� ����� 
6W��6WHSKHQ��/H[LQJWRQ ��� ��� ��� ��� ����� 
6W��7KRPDV��&KDSLQ ��� ��� ��� �� ��� 
6W��7LPRWK\��&DPGHQ ��� ��� ��� �� ��� 
6W��7LPRWK\��*RRVH�&UHHN ��� ��� ��� ��� ����� 
6W��7LPRWK\��:KLWPLUH �� �� �� � �� 
6XPPHU�0HPRULDO��1HZEHUU\ ��� ��� ��� �� ��� 
7UDQVILJXUDWLRQ��&D\FH ��� ��� ��� �� ����� 
7ULQLW\��(OORUHH ��� �� ��� �� ��� 
7ULQLW\��)DLUID[ �� �� �� �� ��� 
7ULQLW\��*HRUJHWRZQ ��� �� ��� �� ��� 
7ULQLW\��*UHHQYLOOH ����� ��� ����� ��� ����� 
8QLRQ��/HHVYLOOH ��� ��� ��� �� ��� 
8QLYHUVLW\��&OHPVRQ ��� ��� ��� ��� ����� 
:LWWHQEHUJ��/HHVYLOOH ��� ��� ��� �� ��� 
=LRQ��/H[LQJWRQ ��� ��� ��� �� ����� 
      
6\QRG�7RWDOV �������������������������������� ��������� 

    3URPR /RDQ *LIW 1DWLRQDO 7RWDO 
 &RQJUHJDWLRQ   �)XQG )XQG )XQG� /00 ��*RDOV 

<RXU�0RQH\�DW�:RUN���-XVW�D�UHPLQGHU�RI�KRZ�\RXU�ILQDQFLDO�GRQDWLRQV�DUH�XVHG���7KH�PRQH\�
\RX�GRQDWH�LV�DOZD\V�FDUHG�IRU�DQG�SXW�WR�PD[LPXP�XVH��0RQH\�GRQDWHG�WR�WKH�3URPRWLRQDO�
)XQG�LV�XVHG�WR�RSHUDWH�6&/00��([SHQVHV�VXFK�DV�VXSSOLHV��VWDPSV�DQG�WKH�([HFXWLYH�
'LUHFWRUV�VDODU\�FRPH�IURP�WKLV�)XQG��0RQH\�GRQDWHG�WR�7KH�/RDQ�)XQG�JRHV�WR�0LVVLRQ�
&KXUFKHV�LQ�WKH�IRUP�RI�³LQWHUHVW�IUHH´�ORDQV�WR�KHOS�EXLOG�WKHLU�ILUVW�FKXUFK��*LIW�)XQG�
GRQDWLRQV�DUH�XVHG�WR�ILQDQFLDOO\�KHOS�0LVVLRQ�&KXUFKHV�GXULQJ�WKHLU�IRUPDWLYH�\HDUV��$QG�
ODVWO\��WKH�PRQH\�GRQDWHG�WR�1DWLRQDO�/00�LV�XVHG�WR�EULQJ�PHQ�FORVHU�WR�&KULVW�RQ�D�
QDWLRQZLGH�EDVLV� 
 
2FFDVLRQDOO\��\RX�PD\�VHH�D�PRQHWDU\�DGMXVWPHQW�WR�WKH�6XJJHVWHG�*RDOV��$Q\�DGMXVWPHQW�LV�
EDVHG�RQ�WKH�FXUUHQW�HFRQRPLF�FRQGLWLRQ�LQ�RXU�&RPPXQLW\��2WKHU�IDFWRUV�DIIHFWLQJ�WKH�*RDO�
DUH�LQFUHDVHV�RU�GHFUHDVHV�LQ�FKXUFK�PHPEHUVKLS��$V�ZHOO��PDMRU�HYHQWV�ZLWKLQ�D�FKXUFK�PD\�
DIIHFW�WKH�*RDO��:H�DOZD\V�VWULYH�WR�EH�IDLU��DQG�PDNH�LW�DV�HDV\�DV�SRVVLEOH�IRU�\RXU�8QLW�WR�
PHHW�LWV�6XJJHVWHG�*RDO��,I�\RX�KDYH�DQ\�TXHVWLRQV�FRQFHUQLQJ�\RXU�8QLW¶V�6XJJHVWHG�*RDO��
SOHDVH�FRQWDFW�PH��/HW¶V�WDON� 
 
7KDQN�\RX�LQ�DGYDQFH�IRU�\RXU�JHQHURVLW\� 
  -RH�)XOPHU 
  7UHDVXUHU�-�6&/00 



�� 

 

6287+�&$52/,1$�/87+(5$1�0(1�,1�0,66,21 
&2167,787,21 

 
$V�5HYLVHG�E\�WKH�6L[W\-)RXUWK�$QQXDO�&RQYHQWLRQ 

�)HEUXDU\���������� 
 

$57,&/(�,���1$0( 
 
 7KH�QDPH�RI�WKH�RUJDQL]DWLRQ�IXQFWLRQLQJ�XQGHU�WKLV�FRQVWLWXWLRQ�VKDOO�EH�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ��6&/00���(YDQJHOLFDO�
/XWKHUDQ�&KXUFK�LQ�$PHULFD��(/&$�� 
 

$57,&/(�,,���$)),/,$7,21 
 
 7KH�6&/00�VKDOO�EH�DQ�RUJDQL]DWLRQ�RI�WKH�6RXWK�&DUROLQD�6\QRG��(/&$� 
 

$57,&/(�,,,���385326(�$1'�2%-(&7,9(6 
 
 6HFWLRQ� ��� � 7KLV� RUJDQL]DWLRQ� VKDOO� VXSSRUW� DQG� HQGHDYRU� WR� VWUHQJWKHQ� WKH� ZLWQHVV� RI� WKH� 6RXWK� &DUROLQD� 6\QRG� DQG� VKDOO� SURPRWH� LWV�
DFWLYLWLHV�DQG�SURJUDPV� 
 
 6HFWLRQ� ��� � 7KH�6&/00�VKDOO� VHHN� WR� DLG� LQ� WKH� VSLULWXDO�� LQWHOOHFWXDO� DQG� VRFLDO� GHYHORSPHQW� RI� WKH�PHQ� RI� WKH� FKXUFK� DQG� WR� GHHSHQ�
FRPPLWPHQW�WR�&KULVW�DQG�SDUWLFLSDWLRQ�LQ�WKH�OLIH�RI�+LV�&KXUFK� 
 
 6HFWLRQ�����,W�VKDOO�JLYH�ILQDQFLDO�VXSSRUW�WR�WKH�GHYHORSPHQW�DQG�JURZWK�RI�FRQJUHJDWLRQV�LQ�WKH�6RXWK�&DUROLQD�6\QRG�ZLWK�VSHFLDO�HPSKDVLV�
RQ�PLVVLRQ�FRQJUHJDWLRQV��SULPDULO\�QHZ�VWDUWV��EXW�DOVR�UHGHYHORSPHQWV�� �1HZ�VWDUWV�DUH�GHILQHG�DV�DUHDV�ZKHUH� WKH�(/&$�KDV�QRW�SUHYLRXVO\�
GHYHORSHG�D�PLQLVWU\���5HGHYHORSPHQWV�DUH�GHILQHG�DV�DQ\�DGGLWLRQDO�DWWHPSWV�E\�WKH�(/&$¶V�(YDQJHOLFDO�2XWUHDFK�DQG�&RQJUHJDWLRQDO�0LVVLRQ�
8QLW�DQG�6&/00�WR�UHGHYHORS�D�PLQLVWU\�ZKHUH�D�SUHYLRXV�QHZ�VWDUW�KDV�IDLOHG�WR�UHVXOW�LQ�D�VHOI-VXSSRUWLQJ�PLQLVWU\� 
 
 6HFWLRQ�����,W�VKDOO�VXSSRUW�VSHFLDO�SURMHFWV�DV�GHWHUPLQHG�E\�WKH�6\QRG�RUJDQL]DWLRQ� 
 
 6HFWLRQ�����,W�VKDOO�HQFRXUDJH�VXSSRUW�RI�WKH�SXUSRVHV�DQG�SURMHFWV�DV�VHW�IRUWK�E\�WKH�/XWKHUDQ�0HQ�LQ�0LVVLRQ��(/&$� 
 

$57,&/(�,9���0(0%(56+,3 
 
 6HFWLRQ� ��� �$&7,9(�0(0%(56+,3� -�$FWLYH�PHPEHUVKLS�VKDOO�LQFOXGH�DQ\�FRQJUHJDWLRQ��RU�SDULVK��XQLW�RUJDQL]DWLRQ�RI�/XWKHUDQ�0HQ�
ZKLFK�DGRSWV�WKLV�FRQVWLWXWLRQ��ZKLFK�UHFHLYHG�DQ�RUJDQL]DWLRQDO�FKDUWHU�IURP�WKH�6&/00�RU�DQ\�SUHGHFHVVRU�RUJDQL]DWLRQ�RI�WKH�6&/00��DQG�
ZKLFK�PDNHV�DQQXDO�ILQDQFLDO�FRQWULEXWLRQV�WR�WKH�6&/00� 
 
 6HFWLRQ� ��� � $662&,$7(�0(0%(56+,3� -�$VVRFLDWH�PHPEHUVKLS� VKDOO� EH�RSHQ� WR� D�/XWKHUDQ�0HQ
V� JURXS�ZKLFK�SDUWLFLSDWHV� LQ� DQG�
VXSSRUWV� WKH� REMHFWLYHV� RI� WKH� RUJDQL]DWLRQ� EXW� ZKLFK� LV� QRW� RUJDQL]HG� DQG� FKDUWHUHG� DV� D� XQLW� RU� ZKLFK� GRHV� QRW� PDNH� DQQXDO� ILQDQFLDO�
FRQWULEXWLRQV�WR�WKH�6&/00� 
 

$57,&/(�9���0((7,1*6 
 
 6HFWLRQ� ��� �7KLV�RUJDQL]DWLRQ�VKDOO�PHHW�DQQXDOO\�DW�VXFK�WLPH�DQG�SODFH�DV�PD\�EH�GHWHUPLQHG�E\�WKH�DQQXDO�FRQYHQWLRQ�DQG�LI�LQ�GHIDXOW�
WKHUHRI��E\�WKH�6&/00�([HFXWLYH�&RPPLWWHH� 
 
 6HFWLRQ�����7KH�3UHVLGHQW�PD\�FDOO�VSHFLDO�PHHWLQJV�ZKHQHYHU�LQ�KLV�MXGJPHQW�WKH�ZRUN�RI�WKH�RUJDQL]DWLRQ�PD\�UHTXLUH�VDPH���$W�WKH�UHTXHVW�
LQ�ZULWLQJ�RI�D�PDMRULW\�RI�WKH�([HFXWLYH�&RPPLWWHH��WKH�3UHVLGHQW�VKDOO�EH�UHTXLUHG�WR�FDOO�VXFK�PHHWLQJV� 

 
$57,&/(�9,���'(/(*$7(6 

 
 6HFWLRQ�����$Q\�/XWKHUDQ�PDQ�ZKR�DWWHQGV�WKH�6&/00�DQQXDO�FRQYHQWLRQ�DQG�UHJLVWHUV�DV�D�GHOHJDWH�DQG�LV�D�PHPEHU�RI�DQ\�FRQJUHJDWLRQ�
RU�SDULVK�XQLW�RUJDQL]DWLRQ�RI�6&/00�ZKLFK�PHHWV�WKH�GHILQLWLRQ�RI�$&7,9(�0(0%(56+,3�LQ�6HFWLRQ���RI�$57,&/(�,9��0(0%(56+,3�
PD\� KDYH� YRLFH� DQG� YRWH� GXULQJ� WKH� FRQYHQWLRQ�� ,Q� DGGLWLRQ�� PHPEHUV� RI� WKH� 6&/00�([HFXWLYH� &RPPLWWHH� DQG� WKH� SDVWRUV� RQ� WKH� UROO� RI�
RUGDLQHG�PLQLVWHUV�RI�WKH�6RXWK�&DUROLQD�6\QRG�VKDOO�EH�VHDWHG�DV�GHOHJDWHV� 
 
 6HFWLRQ�����$�TXRUXP�VKDOO�FRQVLVW�RI�DW�OHDVW�RQH-KDOI�RI�WKH�RIILFLDO�UHJLVWHUHG�GHOHJDWHV� 
 

$57,&/(�9,,���2)),&(56�$1'�(;(&87,9(�&200,77(( 
 
 6HFWLRQ���� �7KH�RIILFHUV�VKDOO�EH�D�3UHVLGHQW��D�9LFH�3UHVLGHQW��D�6HFUHWDU\��D�7UHDVXUHU��D�3URPRWLRQDO�6HFUHWDU\��DQG�D�3DVWRUDO�$GYLVRU�ZKR�
VKDOO�EH�HOHFWHG�IURP�DPRQJ�WKH�DFWLYH�PHPEHUVKLS��DQG�ZKR�VKDOO�EH�PHPEHUV�LQ�JRRG�VWDQGLQJ�RI�WKH�6RXWK�&DUROLQD�6\QRG� 
 
 6HFWLRQ���� �7KHVH�RIILFHUV�DQG�WKH�6&/00�([HFXWLYH�'LUHFWRU�VKDOO�EH�HOHFWHG�RU�DSSRLQWHG�LQ�VXFK�PDQQHU�DQG�IRU�VXFK�WLPH�DV�GHILQHG�LQ�
WKH�6&/00�&RQVWLWXWLRQ�DQG�6&/00�&RQVWLWXWLRQ�%\ODZV���7KH�6&/00�([HFXWLYH�&RPPLWWHH�VKDOO�ILOO�YDFDQFLHV�RFFXUULQJ�EHWZHHQ�DQQXDO�
PHHWLQJV� 
 
 6HFWLRQ� ��� � 7KH� 6&/00� ([HFXWLYH� &RPPLWWHH� VKDOO� FRQVLVW� RI� WKH� HOHFWHG� RIILFHUV�� WRJHWKHU� ZLWK� WKH� 3UHVLGHQWV� RI� WKH� &RQIHUHQFH�
2UJDQL]DWLRQV�GLVFXVVHG�LQ�$UWLFOH�;�RI�WKLV�&RQVWLWXWLRQ��WKH�LPPHGLDWH�3DVW�3UHVLGHQW�RI�WKH�6&/00��WKH�%RDUG�RI�'LUHFWRUV�RI�WKH�6&/00�
DQG�WKH�%LVKRS�RI�WKH�6RXWK�&DUROLQD�6\QRG�RU�WKH�%LVKRS
V�UHSUHVHQWDWLYH� 
 
 6HFWLRQ� ��� � -RE�GHVFULSWLRQV� DSSURYHG�E\� WKH�6&/00�([HFXWLYH�&RPPLWWHH�ZLOO� GHILQH� WKH�GXWLHV� RI� WKH� HOHFWHG�RIILFHUV�� WKH� DSSRLQWHG�
([HFXWLYH�'LUHFWRU��DQG�RWKHU�PHPEHUV�RI�WKH�6&/00�([HFXWLYH�&RPPLWWHH� 



�� 

 

 6HFWLRQ� ��� � 7KH� 6&/00� ([HFXWLYH� &RPPLWWHH� VKDOO� WUDQVDFW� DOO� QHFHVVDU\� EXVLQHVV� EHWZHHQ� FRQYHQWLRQV�� �:KHQHYHU� GHHPHG� ZLVH�� WKH�
3UHVLGHQW�VKDOO�DSSRLQW�VXEFRPPLWWHHV�WR�DSSRUWLRQ�WKH�ZRUN�RI�6&/00�EHWZHHQ�PHHWLQJV� 
 
 6HFWLRQ�����7KH�6&/00�([HFXWLYH�&RPPLWWHH�VKDOO�PHHW�DW�VXFK�WLPHV�DQG�SODFHV�DV�WKH�FRPPLWWHH�PD\�GHFLGH���2QH�VXFK�PHHWLQJ�VKDOO�EH�WR�
DUUDQJH�WKH�SURJUDP�RI�WKH�DQQXDO�FRQYHQWLRQ� 
 
 6HFWLRQ� ��� �7KH�6&/00�([HFXWLYH�&RPPLWWHH�VKDOO�SUHVHQW�D�UHSRUW�RI�LWV�DFWLYLWLHV�DW�WKH�DQQXDO�6&/00�FRQYHQWLRQ��7KLV�UHSRUW�ZLOO�EH�
SUHVHQWHG�E\�WKH�6&/00�3UHVLGHQW�RU�([HFXWLYH�'LUHFWRU��7KH�UHSRUW�ZLOO�EH�DQ�RYHUYLHZ�RI�ZKDW�EXVLQHVV�WKH�6&/00�([HFXWLYH�&RPPLWWHH�KDV�
GRQH�VLQFH�WKH�ODVW�DQQXDO�FRQYHQWLRQ� 
  

$57,&/(�9,,,���(;(&87,9(�',5(&725 
 
 6HFWLRQ� ��� �7KH�6&/00�([HFXWLYH�&RPPLWWHH�VKDOO�DSSRLQW�WKH�([HFXWLYH�'LUHFWRU�IRU�D�RQH-\HDU�WHUP�RI�RIILFH�IURP�0DUFK���WKURXJK�WKH�
IROORZLQJ�)HEUXDU\������7KH�([HFXWLYH�'LUHFWRU�VKDOO�EH�UHFRJQL]HG�DQG�LQVWDOOHG�IRU�D�QHZ�\HDU�RI�VHUYLFH�WR�6&/00�DW�WKH�DQQXDO�FRQYHQWLRQ�DW�
WKH�VDPH�WLPH�WKH�HOHFWHG�RIILFHUV�DUH�LQVWDOOHG�LQ�FRQYHQWLRQ���7KH�([HFXWLYH�'LUHFWRU�VKDOO�EH�HOLJLEOH�IRU�UHDSSRLQWPHQW�WR�FRQVHFXWLYH�WHUPV� 
 
 6HFWLRQ� ����7KH�([HFXWLYH�'LUHFWRU�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�GXWLHV�DV�UHFRUGHG�LQ�KLV�MRE�GHVFULSWLRQ�DSSURYHG�E\�WKH�6&/00�([HFXWLYH�
&RPPLWWHH���7KH�6&/00�([HFXWLYH�&RPPLWWHH�VKDOO�HYDOXDWH�KLV�SHUIRUPDQFH�HIIHFWLYHQHVV�QRW�OHVV�IUHTXHQWO\�WKDQ�DQQXDOO\� 
 
 6HFWLRQ� ��� �7KH�6&/00�3HUVRQQHO�&RPPLWWHH�� FRQVLVWLQJ�RI� WKH� ,PPHGLDWH�3DVW�3UHVLGHQW�6&/00�DQG� WKH� WZR�SUHFHGLQJ�6&/00�3DVW�
3UHVLGHQWV�� VKDOO� PHHW� ZLWK� WKH� ([HFXWLYH� 'LUHFWRU�� DV� DSSURSULDWH�� DQG� VHUYH� DV� WKH� OLDLVRQ� EHWZHHQ� WKH� ([HFXWLYH� 'LUHFWRU� DQG� WKH� 6&/00�
([HFXWLYH�&RPPLWWHH� 
 
 6HFWLRQ� ����7KHUH�ZLOO�EH�D�OLQH�LWHP�LQ�WKH�DQQXDO�EXGJHW�RI�6&/00�WR�FRYHU�WKH�FRVW�RI�UHLPEXUVDEOH�H[SHQVHV�DQG�VDODU\�RI�WKH�([HFXWLYH�
'LUHFWRU���7KH�([HFXWLYH�'LUHFWRU�ZLOO�VXEPLW��DW�KLV�GLVFUHWLRQ��ZULWWHQ�UHTXHVWV�IRU�UHLPEXUVHPHQW�IRU�H[SHQVHV�LQFXUUHG�DQG�VDODU\�HDUQHG�WR�WKH�
6&/00�7UHDVXUHU���7KH�6&/00�7UHDVXUHU�ZLOO��DV�DSSURSULDWH��SURYLGH�FKHFNV�WR�WKH�([HFXWLYH�'LUHFWRU�IRU�VHUYLFHV�UHQGHUHG�WR�6&/00� 
 

$57,&/(�,;���&200,77((6�$1'�',5(&7256 
 
 7KH� LQFRPLQJ�3UHVLGHQW��ZLWK� WKH� DSSURYDO� RI� WKH�([HFXWLYH�&RPPLWWHH� DW� LWV�1RYHPEHU�PHHWLQJ� HDFK� \HDU�� VKDOO� DSSRLQW� VXFK�RSHUDWLRQDO�
FRPPLWWHHV�DQG�%RDUG�RI�'LUHFWRU¶V�PHPEHUV�DV�DUH�QHHGHG�WR�IDFLOLWDWH�WKH�SURPRWLRQ�RI�WKH�SURJUDPV�RI�6&/00�IRU�WKH�FRPLQJ�EXVLQHVV�\HDU���
7KH�6&/00�EXVLQHVV�\HDU�EHJLQV���0DUFK��7KH�QDPHV��DGGUHVVHV��SKRQH�QXPEHUV��DQG�HPDLO�DGGUHVVHV�RI�WKH�DSSRLQWHG��DSSURYHG�'LUHFWRUV�DQG�
FKDLUPHQ�RI�RSHUDWLRQDO�FRPPLWWHHV� VKRXOG�EH�SURYLGHG� WR� WKH�6&/00�&RPPXQLFDWLRQV�'LUHFWRU� LPPHGLDWHO\� IROORZLQJ� WKH� -DQXDU\�([HFXWLYH�
&RPPLWWHH�PHHWLQJ�IRU�LQFOXVLRQ�LQ�WKH�QH[W�\HDU¶V�6&/00�5HSRUWV�DQG�'LUHFWRU\��� 
 

$57,&/(�;���&21)(5(1&(�25*$1,=$7,216 
 
 6HFWLRQ� ��� � 7KHUH� VKDOO� EH� DV�PDQ\� &RQIHUHQFH�2UJDQL]DWLRQV� DV� WKHUH� DUH� &RQIHUHQFHV� LQ� WKH� 6RXWK� &DUROLQD� 6\QRG�� � 7KH� QDPHV� RI� DOO�
&RQIHUHQFH�2UJDQL]DWLRQV�VKDOO�EH�WKRVH�RI�WKH�VHYHUDO�&RQIHUHQFHV�RI�VDLG�6\QRG�DQG�WKHLU�ERXQGDULHV�VKRXOG�FRQIRUP�WKHUHZLWK���([FHSWLRQV�DUH�
DXWKRUL]HG�VXEMHFW�WR�DSSURYDO�RI�WKH�6&/00�([HFXWLYH�&RPPLWWHH���7ZR�RU�PRUH�FRQIHUHQFHV�LQ�WKH�6RXWK�&DUROLQD�6\QRG�PD\�ZLVK�WR�PHUJH�
WRJHWKHU�WR�RSHUDWH�DV�RQH�IRU�WKH�SXUSRVH�RI�EHLQJ�DQ�RUJDQL]DWLRQDO�HQWLW\��&RQIHUHQFH��ZLWKLQ�WKH�6&/00���,I�VR��SURSRVHG�PHUJHUV�VKRXOG�EH�
DSSURYHG�DW�WKH�&RQIHUHQFH�PHHWLQJV�RI�WKH�DIIHFWHG�&RQIHUHQFHV�DQG�D�UHFRPPHQGDWLRQ�IRU�WKH�SURSRVHG�PHUJHU�LQFOXGLQJ�D�6&/00�&RQIHUHQFH�
QDPH�VKRXOG�EH�PDGH�WR�WKH�6&/00�([HFXWLYH�&RPPLWWHH��2QFH�DSSURYHG�E\�WKH�6&/00�([HFXWLYH�&RPPLWWHH�WKH�FKDQJH�EHFRPHV�HIIHFWLYH�
LPPHGLDWHO\�� 
 
 6HFWLRQ�����,W�VKDOO�EH�WKH�GXW\�RI�HDFK�&RQIHUHQFH�2UJDQL]DWLRQ�WR�FDUH�IRU�WKH�JURZWK�RI�/XWKHUDQ�0HQ�LQ�LWV�WHUULWRU\� 
 
 6HFWLRQ� ��� � (DFK� &RQIHUHQFH� 2UJDQL]DWLRQ� VKDOO� DQQXDOO\� HOHFW� D� SUHVLGHQW� DQG� VXFK� RWKHU� RIILFHUV� DV� PD\� EH� QHFHVVDU\� IRU� WKH� HIIHFWLYH�
WUDQVDFWLRQ�RI�LWV�EXVLQHVV���6XFK�HOHFWLRQV�VKDOO�EH�KHOG�QRW�ODWHU�WKDQ�'HFHPEHU���WK�HDFK�\HDU��7KH�QDPHV��DGGUHVVHV��SKRQH�QXPEHUV��DQG�HPDLO�
DGGUHVVHV�RI�WKH�HOHFWHG�RIILFHUV�VKRXOG�EH�SURYLGHG�WR�WKH�6&/00�&RPPXQLFDWLRQV�'LUHFWRU�QRW�ODWHU�WKDQ�'HFHPEHU���WK�HDFK�\HDU�IRU�LQFOXVLRQ�
LQ�WKH�QH[W�\HDU¶V�6&/00�5HSRUWV�DQG�'LUHFWRU\��(DFK�&RQIHUHQFH�2UJDQL]DWLRQ�VKDOO�PHHW�DW�OHDVW�VHPL-DQQXDOO\�DQG�SUHIHUDEO\�RQ�D�TXDUWHUO\�
EDVLV� 
 
 6HFWLRQ�����(DFK�&RQIHUHQFH�2UJDQL]DWLRQ�VKDOO�DGRSW�D�FRQVWLWXWLRQ�WKDW�LV�LQ�KDUPRQ\�ZLWK�WKH�FRQVWLWXWLRQ�RI�6&/00� 
 
 6HFWLRQ� ��� � $OO� DFWLRQV� DQG� SURFHHGLQJV� RI� D� &RQIHUHQFH� 2UJDQL]DWLRQ� VKDOO� DW� DOO� WLPHV� EH� VXEMHFW� WR� UHYLHZ� E\� WKH� 6&/00�([HFXWLYH�
&RPPLWWHH� 
 
 6HFWLRQ���� �0HPEHUVKLS�LQ�&RQIHUHQFH�2UJDQL]DWLRQV�VKDOO�FRQVLVW�RI�&RQJUHJDWLRQDO�8QLWV�RU�RWKHU�0HQ
V�RUJDQL]DWLRQV�ZLWKLQ�WKH�&RQIHUHQFH�
ERXQGDULHV�RI�WKH�6RXWK�&DUROLQD�6\QRG�ZKLFK�DGRSW�WKH�SURJUDPV�RI�6&/00� 
 

$57,&/(�;,���$0(1'0(176 
 
 7KLV�FRQVWLWXWLRQ�PD\�EH�DPHQGHG�E\�D�WZR-WKLUGV�YRWH�RI�WKH�PHPEHUV�SUHVHQW�DW�DQ\�FRQYHQWLRQ��SURYLGHG�QRWLFH�RI�VXFK�DPHQGPHQW�VKDOO�
KDYH�EHHQ�SRVWHG�RQ�WKH�6&/00�ZHEVLWH��ZZZ�VFOPP�RUJ��DQG�LQ�WKH�(SLVWOH�DW�OHDVW�WKLUW\�GD\V�SULRU�WR�WKH�$QQXDO�&RQYHQWLRQ�DQG�VKDOO�KDYH�
EHHQ�DSSURYHG�E\�WKH�6&/00�([HFXWLYH�&RPPLWWHH�DQG�LV�QRW�LQ�FRQIOLFW�ZLWK�WKH�6RXWK�&DUROLQD�6\QRG�&RQVWLWXWLRQ� 
 

$57,&/(�;,,���5$7,),&$7,21 
 
 $IWHU�DGRSWLRQ�� WKLV�FRQVWLWXWLRQ�VKDOO�QRW�EHFRPH�RSHUDWLYH�XQWLO� LW�KDV�EHHQ�DSSURYHG�E\� WKH�6\QRG�&RXQFLO�RI� WKH�6RXWK�&DUROLQD�6\QRG��
(/&$� 



�� 

 

 6287+�&$52/,1$�/87+(5$1�0(1�,1�0,66,21 
 &2167,787,21�%</$:6 

 

$V�5HYLVHG�E\�WKH�6L[W\-(LJKWK�$QQXDO�&RQYHQWLRQ 
�)HEUXDU\���������� 

 

$57,&/(�,���),1$1&(6 
 

 6HFWLRQ� ��� � 7KH� ILVFDO� \HDU� DQG� WKH� EXGJHW� \HDU� VKDOO� EH� WKH� FDOHQGDU� \HDU�� � 7KH� 6&/00�([HFXWLYH�&RPPLWWHH� VKDOO� SUHSDUH� WKH� DQQXDO�
RSHUDWLQJ�EXGJHW� IRU�DGRSWLRQ�DW�WKH�$QQXDO�&RQYHQWLRQ�� �7KH�6&/00�7UHDVXUHU�VKDOO�KDYH�FKDUJH�RI�DOO�PRQLHV�DQG�DFFRXQWV�RI� WKH�6&/00��
H[FHSW��L��WKH�6&/00�/RDQ�)XQG�'LUHFWRU�7UHDVXUHU�VKDOO�KDYH�FKDUJH�RI�DOO�PRQLHV�DQG�DFFRXQWV�LQ�WKH�6&/00�/RDQ�)XQG�DQG�WKH�6&/00�
*HRUJH�DQG�(YHO\Q�6HJHONHQ�(QGRZPHQW�)XQG���LL��WKH�6&/00�6SHFLDO�(YHQWV�'LUHFWRU�7UHDVXUHU�VKDOO�KDYH�FKDUJH�RI�DOO�PRQLHV�DQG�DFFRXQWV�
UHIHUHQFH�WKH�6&/00�*ROI�7RXUQDPHQW��DQG��LLL��WKH�&RPPLWWHH�RI�����'LUHFWRU�7UHDVXUHU�VKDOO�KDYH�FKDUJH�RI�DOO�PRQLHV�DQG�DFFRXQWV�UHIHUHQFH�
WKH�&RPPLWWHH�RI�����DQG�WKH�1HZ�0LVVLRQ�6WDUW�3URJUDP� 
 

 6HFWLRQ���� �7KH�IROORZLQJ�DUH�SURMHFWV�RI�WKH�6&/00��(/&$���6&/00�3URPRWLRQDO�6XSSRUW�)XQG��6&/00�/RDQ�)XQG��6&/00�0LVVLRQ�
*LIW�)XQG��/00-(/&$�)XQG��&RPPLWWHH�RI� �����1HZ�0LVVLRQ�6WDUW�3URJUDP��6&/00�+RQRUDU\�/LIH� DQG�0HPRULDO�0HPEHUVKLSV��6&/00�
6FKRODUVKLS�DW�/766��*HRUJH�DQG�(YHO\Q�6HJHONHQ�(QGRZPHQW�)XQG��6&/00�6FKRODUVKLS�DW�1HZEHUU\�&ROOHJH��%HTXHVWV��0HPRULDOV��DQG�*LIWV���
6SHFLDO�SURMHFWV�FDQ�EH�DGGHG�E\�D�PDMRULW\�RI�WKH�YRWHV�FDVW�DW�WKH�$QQXDO�&RQYHQWLRQ�RI�6&/00� 
 
 6HFWLRQ� ��� � 7KH� 6&/00� 3URPRWLRQDO� 6XSSRUW� )XQG� ZLOO� EH� XVHG� IRU� H[HFXWLYH�� DGPLQLVWUDWLYH� DQG� SURPRWLRQDO� ZRUN� RI� WKH� 6&/00��
'LVEXUVHPHQWV� IURP� WKLV� IXQG� FRYHU� VXFK� WKLQJV� DV� WKH� FRVW� RI� SULQWLQJ� DQG� GLVWULEXWLQJ� WKH� DQQXDO� 6&/00�'LUHFWRU\�� /XWKHUDQ�0HQ� 6XQGD\�
HQYHORSHV� DQG� EXOOHWLQ� LQVHUWV�� SULQWLQJ� DQG� SRVWDJH� IRU� 7+(� (3,67/(� DQG� RWKHU� SURPRWLRQDO� VXSSRUW� DV� GHHPHG� QHFHVVDU\� E\� WKH� 6&/00�
([HFXWLYH�&RPPLWWHH���$OVR��WKH�VDODU\�DQG�UHLPEXUVDEOH�H[SHQVHV�RI�WKH�6&/00�([HFXWLYH�'LUHFWRU�DUH�SDLG�IURP�WKLV�IXQG���(DFK�FRQJUHJDWLRQ�
LQ�WKH�V\QRG�ZLOO�EH�DVVLJQHG�VXJJHVWHG�ILQDQFLDO�JRDOV�DQQXDOO\�DV�GHWHUPLQHG�E\�WKH�([HFXWLYH�&RPPLWWHH�WR�UDLVH�PRQH\�IRU�WKLV�IXQG� 
 
 6HFWLRQ�����7KH�6&/00�/RDQ�)XQG�ZLOO�EH�XVHG�WR�JUDQW�ORDQV�WR�FRQJUHJDWLRQV�LQ�WKH�6RXWK�&DUROLQD�6\QRG��DV�GHWHUPLQHG�E\�WKH�6&/00�
([HFXWLYH�&RPPLWWHH�� �7KLV�IXQG�VKDOO�EH�LQFRUSRUDWHG�XQGHU�WKH�ODZV�RI�WKH�6WDWH�RI�6RXWK�&DUROLQD���7KH�ORDQV�VKDOO�EH�LQWHUHVW�IUHH�LI�WKH\�DUH�
UHSDLG� RQ� VFKHGXOH�� � ,I� WKH� ORDQV� DUH� QRW� UHSDLG� RQ� VFKHGXOH�� DQ� LQWHUHVW� UDWH� RI� QRW�PRUH� WKDQ� HLJKW� SHUFHQW� SHU� DQQXP�ZLOO� EH� FKDUJHG�� � (DFK�
FRQJUHJDWLRQ�LQ�WKH�6\QRG�ZLOO�EH�DVVLJQHG�VXJJHVWHG�ILQDQFLDO�JRDOV�DQQXDOO\�DV�GHWHUPLQHG�E\�WKH�([HFXWLYH�&RPPLWWHH�WR�UDLVH�PRQH\�IRU�WKLV�
IXQG���%\�1RYHPEHU�HDFK�\HDU� WKH�9LFH�3UHVLGHQW�RU� LQFRPLQJ�3UHVLGHQW�VKDOO�DSSRLQW�D�6&/00�/RDQ�)XQG�&RPPLWWHH� WR�DGPLQLVWHU� WKLV� IXQG�
VXEMHFW�WR�WKH�DSSURYDO�RI�WKH�6&/00�([HFXWLYH�&RPPLWWHH�DW�LWV�1RYHPEHU�PHHWLQJ�HDFK�\HDU���,QWHUHVW�JHQHUDWHG�E\�PRQH\� LQ� WKH�6&/00�
/RDQ�)XQG�PD\�EH�UHWXUQHG�WR�WKH�6&/00�/RDQ�)XQG�RU�XVHG�WR�VXSSOHPHQW�IXQGLQJ�IRU�RWKHU�SURJUDPV�RI�WKH�6&/00�DV�GHVFULEHG�LQ�
WKH�/RDQ�)XQG�JXLGHOLQHV� 

 

 6HFWLRQ� ��� �7KH�6&/00�0LVVLRQ�*LIW�)XQG�ZLOO�EH�XVHG�WR�JUDQW�JLIWV�WR�FRQJUHJDWLRQV�LQ�WKH�6RXWK�&DUROLQD�6\QRG�ZLWK�VSHFLDO�QHHGV�DV�
GHWHUPLQHG�E\�WKH�6&/00�([HFXWLYH�&RPPLWWHH���7KHVH�JLIWV�ZLOO�EH�XVHG�LQ�D�PDQQHU�DSSURYHG�E\�WKH�SDVWRU�GHYHORSHU�DQG�WKH�FRQJUHJDWLRQDO�
FRXQFLO�RI�WKH�UHFLSLHQW�FRQJUHJDWLRQ���3ULRU�WR�RUJDQL]DWLRQ�DV�D�FRQJUHJDWLRQ��WKH�XVH�RI�WKH�JLIWV�ZLOO�EH�DSSURYHG�E\�WKH�SDVWRU�GHYHORSHU�DQG�WKH�
%LVKRS�RI� WKH�6RXWK�&DUROLQD�6\QRG��RU� WKH�%LVKRS¶V�GHVLJQHH�V��� �7KH� UHFLSLHQWV�RI� WKHVH�JLIWV�DQG� WKH�DPRXQW�RI� WKH�JLIWV� VKDOO�EH�GHWHUPLQHG�
DQQXDOO\�E\� WKH�([HFXWLYH�&RPPLWWHH�� �7KHVH�JLIWV�ZLOO�EH�GLVWULEXWHG�DW� WKH�$QQXDO�&RQYHQWLRQ�)HOORZVKLS�%DQTXHW�� �(DFK�FRQJUHJDWLRQ� LQ� WKH�
6\QRG�ZLOO� EH� DVVLJQHG� VXJJHVWHG� ILQDQFLDO� JRDOV� DQQXDOO\� DV� GHWHUPLQHG� E\� WKH� 6&/00�([HFXWLYH� &RPPLWWHH� WR� UDLVH� PRQH\� IRU� WKLV� IXQG���
5HFLSLHQWV�ZLOO�EH�DVNHG�DW�WKH�$QQXDO�&RQYHQWLRQ�)HOORZVKLS�%DQTXHW�WR�DGYLVH�WKH�EDQTXHW�DWWHQGHHV�KRZ�WKH�JLIWV�ZLOO�EH�XVHG�E\�WKH�UHFLSLHQW�
FRQJUHJDWLRQ� 
 
 6HFWLRQ� ��� �7KH�/00-(/&$�)XQG�ZLOO�EH�XVHG�WR�VWUHQJWKHQ�PHQ¶V�&KULVWLDQ�IDLWK��UHODWLRQVKLSV�DQG�PLVVLRQV�WKURXJKRXW�WKH����6\QRGV�RI�
WKH�(/&$�E\� ILQDQFLDOO\� VXSSRUWLQJ�RXU�QDWLRQDO�PHQ¶V�PLQLVWU\�� �/XWKHUDQ�PHQ� DQG�/XWKHUDQ�0HQ�8QLWV�RI� WKH�6RXWK�&DUROLQD�6\QRG� UHFHLYH�
VXSSRUW� IURP�/00-(/&$�WKURXJK�%LEOH-VWXG\� UHVRXUFHV�� OHDGHUVKLS� WUDLQLQJ�DQG�VXPPHU� UHWUHDWV�JDWKHULQJV�� � �(DFK�FRQJUHJDWLRQ� LQ� WKH�6\QRG�
ZLOO�EH�DVVLJQHG�VXJJHVWHG�ILQDQFLDO�JRDOV�DQQXDOO\�DV�GHWHUPLQHG�E\�WKH�([HFXWLYH�&RPPLWWHH�WR�UDLVH�PRQH\�IRU�WKLV�IXQG� 
 
 6HFWLRQ� ��� �7KH�&RPPLWWHH�RI�����PHPEHUVKLS� LQFOXGHV�DOO�SHUVRQV�FRQWULEXWLQJ�RQH�KXQGUHG�GROODUV�RU�PRUH� WR�WKLV�FRPPLWWHH�GXULQJ� WKH�
\HDU�� � &RPPLWWHH� RI� ���� SDUWLFLSDQWV�ZLOO� KDYH� WKH� RSWLRQ� RI� UHTXHVWLQJ� WKHLU� FRQWULEXWLRQV� EH� XVHG� IRU� WKH�1HZ�0LVVLRQ� 6WDUW� 3URJUDP� RU� WKH�
6&/00�/RDQ�)XQG� 
 
 6HFWLRQ� ��� �7KH�1HZ�0LVVLRQ�6WDUW�3URJUDP�LV�SULPDULO\�XVHG�WR�IXQG�WKH�VWDUW�RU�GHYHORSPHQW�RI�QHZ�PLVVLRQ�HQWULHV��EXW�DOVR�DV�WKH�QHHG�
DULVHV� DQG� DV� IXQGV� SHUPLW�� WKH� UHGHYHORSPHQW� RI� H[LVWLQJ� FRQJUHJDWLRQV�ZLWKLQ� WKH� 6RXWK�&DUROLQD� 6\QRG�� � 7KLV� LQFOXGHV� VXSSRUW� RI� D� 3DVWRU-
'HYHORSHU� DQG� H[SHQVHV� DVVRFLDWHG� ZLWK� WKH� GHYHORSPHQW� RI� D� FRQJUHJDWLRQ�� � 0RQH\� IRU� PLVVLRQ� GHYHORSPHQW� ZLOO� EH� GLVEXUVHG� RQO\� DIWHU�
FRQVXOWDWLRQ�ZLWK� WKH�%LVKRS�DQG�$PHULFDQ�0LVVLRQV�&RPPLWWHH�RI� WKH�6RXWK�&DUROLQD�6\QRG�DV�ZHOO� DV� WKH�(/&$¶V�(YDQJHOLFDO�2XWUHDFK�DQG�
&RQJUHJDWLRQDO�0LVVLRQ�8QLW�5HJLRQDO�0LVVLRQ�'LUHFWRU�� �$�PLVVLRQ�PD\�QRW� UHFHLYH� ILQDQFLDO� VXSSRUW� IURP� WKLV�SURJUDP�IRU� ORQJHU� WKDQ�VHYHQ�
\HDUV���7KH�SULPDU\�VRXUFH�RI�IXQGLQJ�IRU�WKLV�SURJUDP�ZLOO�EH�FRQWULEXWLRQV�WR�WKH�FRPPLWWHH�RI������ZLWK�VHFRQGDU\�IXQGLQJ�IURP�VSHFLDO�
JLIWV��EHTXHVWV�DQG� LQWHUHVW�JHQHUDWHG� IURP�WKH�6&/00�/RDQ�)XQG�DV�GHVFULEHG� LQ� WKH�/RDQ�)XQG�JXLGHOLQHV�� �7KLV�SURJUDP
V�IXQGV�ZLOO�
FRQWLQXH�WR�EXLOG�XQWLO�D�VXIILFLHQW�UHVHUYH�LV�DFFXPXODWHG��DV�UHFRPPHQGHG�E\�WKH�1HZ�0LVVLRQ�6WDUW�&RPPLWWHH�DQG�DSSURYHG�E\�WKH�6&/00�
([HFXWLYH�&RPPLWWHH� 
 
 6HFWLRQ� ��� �6&/00�+RQRUDU\�/LIH�DQG�0HPRULDO�0HPEHUVKLSV�VKDOO�FRVW�WZHQW\-ILYH�GROODUV�HDFK�� �6XLWDEOH�UHFRJQLWLRQ�ZLOO�EH�JLYHQ�IRU�
WKHVH�PHPEHUVKLSV�� �7KH�PRQLHV�UHFHLYHG�IURP�WKH�VDOH�RI�6&/00�+RQRUDU\�/LIH�DQG�0HPRULDO�0HPEHUVKLSV�ZLOO�JR�WR�WKH�6&/00�0LVVLRQ�
*LIW�)XQG� 



�� 

 

 6HFWLRQ�����7KH�6&/00�6FKRODUVKLS�DW�/XWKHUDQ�7KHRORJLFDO�6RXWKHUQ�6HPLQDU\��/766��ZDV�HVWDEOLVKHG�HQGRZHG�LQ�&DOHQGDU�<HDU������WR�
SURYLGH�ILQDQFLDO�DLG�WR�GHVHUYLQJ�VWXGHQWV�DW�/766���7KH�SUHIHUHQFH�IRU�WKH�VFKRODUVKLS�ZLOO�EH�JLYHQ�WR��VW�\HDU�0DVWHU�RI�'LYLQLW\�VWXGHQW�V��IURP�
6RXWK�&DUROLQD���,I�WKHUH�LV�QR��VW�\HDU�VHPLQDULDQ�IURP�6RXWK�&DUROLQD��WKHQ�LW�ZLOO�EH�JLYHQ�WR�D�6RXWK�&DUROLQD�0DVWHU�RI�'LYLQLW\�VWXGHQW�LQ�DQ\�RI�
WKH� RWKHU� FODVVHV�� � $GGLWLRQDO� FRQWULEXWLRQV� WR� WKH� 6&/00�6FKRODUVKLS� DW� /766�PD\� EH� PDGH� DW� WKH� GLVFUHWLRQ� RI� WKH� 6&/00� DW� LWV� DQQXDO�
FRQYHQWLRQ�RU�E\�WKH�6&/00�([HFXWLYH�&RPPLWWHH��&RQIHUHQFH�2UJDQL]DWLRQV�RU�&RQJUHJDWLRQDO�/00�8QLWV�DW�DQ\�WLPH��RU�E\�DQ\�LQGLYLGXDO�
GHVLJQDWLQJ�KLV�KHU�FRQWULEXWLRQ�WR�/766�WR�WKH�6&/00�6FKRODUVKLS� 
 
 6HFWLRQ�����7KH�6&/00�*HRUJH�DQG�(YHO\Q�6HJHONHQ�(QGRZPHQW�)XQG�ZDV�HVWDEOLVKHG�LQ�$SULO������WR�VXSSOHPHQW�PLVVLRQ�FKXUFKHV�WKDW�
DUH�XQGHU� WKH�VXSHUYLVLRQ�RI� WKH�$PHULFDQ�0LVVLRQV�&RPPLWWHH�RI� WKH�6RXWK�&DUROLQD�6\QRG��7KH�6&/00�/RDQ�)XQG�&RPPLWWHH�PDQDJHV� WKH�
IXQGV�LQ�WKLV�HQGRZPHQW��7KH�6&/00�([HFXWLYH�&RPPLWWHH�VKDOO�DSSRLQW�DQ�RSHUDWLRQDO�FRPPLWWHH�WR�HYDOXDWH�DSSOLFDWLRQV�IRU�HQGRZPHQW�IXQG�
JUDQWV� DQG� WR� PDNH� UHFRPPHQGDWLRQV� WR� WKH� 6&/00� ([HFXWLYH� &RPPLWWHH� IRU� DSSURYDO�� $GGLWLRQDO� FRQWULEXWLRQV� WR� WKH� *HRUJH� DQG� (YHO\Q�
6HJHONHQ� (QGRZPHQW� )XQG�PD\� EH�PDGH� DW� WKH� GLVFUHWLRQ� RI� WKH� 6&/00� DW� LWV� DQQXDO� FRQYHQWLRQ� RU� E\� WKH� 6&/00�([HFXWLYH�&RPPLWWHH��
&RQIHUHQFH�2UJDQL]DWLRQV� RU� &RQJUHJDWLRQDO� /00�8QLWV� DW� DQ\� WLPH�� RU� E\� DQ\� LQGLYLGXDO� GHVLJQDWLQJ� KLV�KHU� FRQWULEXWLRQ� WR� 6&/00� WR� WKH�
*HRUJH�DQG�(YHO\Q�6HJHONHQ�(QGRZPHQW�)XQG� 
 
 6HFWLRQ� ���� 7KH� 6&/00� VFKRODUVKLS� DW� 1HZEHUU\� &ROOHJH� ZDV� HVWDEOLVKHG� LQ� &DOHQGDU� <HDU� ����� WR� SURYLGH� ILQDQFLDO� DLG� WR� GHVHUYLQJ�
VWXGHQWV�DW�1HZEHUU\�&ROOHJH��7KH�SUHIHUHQFH�IRU�WKH�VFKRODUVKLS�ZLOO�EH�JLYHQ�WR��WK�RU��UG�\HDU�DFWLYH�(/&$�6RXWK�&DUROLQD�VWXGHQWV�ZKR�SODQ�WR�
VHUYH� WKH� FKXUFK� LQ� RUGDLQHG� RU� OD\� PLQLVWU\� SRVLWLRQV� ZLWK� HPSKDVLV� RQ� WKRVH� ZKR� KDYH� EL-OLQJXDO� �6SDQLVK-(QJOLVK�� JLIWV�VNLOOV�� $GGLWLRQDO�
FRQWULEXWLRQV�WR�WKH�6&/00�6FKRODUVKLS�DW�1HZEHUU\�&ROOHJH�PD\�EH�PDGH�DW�WKH�GLVFUHWLRQ�RI�WKH�6&/00�DW�LWV�DQQXDO�FRQYHQWLRQ�RU�E\�WKH�
6&/00�([HFXWLYH�&RPPLWWHH��&RQIHUHQFH�2UJDQL]DWLRQV� RU�&RQJUHJDWLRQDO�/00�8QLWV� DW� DQ\� WLPH�� RU� E\� DQ\� LQGLYLGXDO� GHVLJQDWLQJ�KLV�KHU�
FRQWULEXWLRQ�WR�1HZEHUU\�&ROOHJH�WR�WKH�6&/00�6FKRODUVKLS� 
 
 6HFWLRQ� ����%HTXHVWV��PHPRULDOV��DQG�JLIWV�WR�WKH�6&/00�/RDQ�)XQG��WKH�6&/00�0LVVLRQ�*LIW�)XQG��WKH�1HZ�0LVVLRQ�6WDUW�3URJUDP��WKH�
6&/00�6FKRODUVKLS� DW�/766�� WKH�*HRUJH� DQG�(YHO\Q�6HJHONHQ�(QGRZPHQW�)XQG�� DQG� WKH�6&/00�6FKRODUVKLS� DW�1HZEHUU\�&ROOHJH�ZLOO� EH�
HQFRXUDJHG� 
 
 6HFWLRQ�����&RSLHV�RI�WKH�6&/00�$QQXDO�'LUHFWRU\��ZLWK�D�OLVWLQJ�RI�VXJJHVWHG�ILQDQFLDO�JRDOV�IRU�HDFK�FRQJUHJDWLRQ��VKDOO�EH�SURYLGHG�HDFK�
FRQJUHJDWLRQ� UHSUHVHQWHG�DW�WKH�6&/00�$QQXDO�&RQYHQWLRQ���&RQJUHJDWLRQV�QRW�UHSUHVHQWHG�DW�WKH�6&/00�$QQXDO�&RQYHQWLRQ�ZLOO�EH�SURYLGHG�
FRSLHV�RI�WKH�'LUHFWRU\�ZLWKLQ����GD\V�RI�WKH�FRQYHQWLRQ���'XULQJ�WKH�\HDU��SURJUHVV�UHSRUWV�ZLOO�EH�PDLOHG�DV�GHWHUPLQHG�E\�WKH�6&/00�([HFXWLYH�
&RPPLWWHH� 
 
 6HFWLRQ�����(DFK�FRQIHUHQFH�ZLOO�GLVEXUVH�PRQLHV�UHFHLYHG�DW�&RQIHUHQFH�0HHWLQJV�DV�GHWHUPLQHG�E\�WKH�&RQIHUHQFH��� 
 

$57,&/(�,,���(/(&7,216 
 
 6HFWLRQ� ��� � $W� WKH� ILUVW�PHHWLQJ� RI� WKH�([HFXWLYH�&RPPLWWHH� IROORZLQJ� WKH� DQQXDO� FRQYHQWLRQ� DQG� HOHFWLRQV�� WKH�3UHVLGHQW� VKDOO� DSSRLQW� D�
1RPLQDWLQJ�&RPPLWWHH��ZKRVH�GXW\�VKDOO�EH�WR�QRPLQDWH�DW�OHDVW�RQH�FDQGLGDWH�IRU�HDFK�RIILFH�WR�EH�ILOOHG� 
 
 6HFWLRQ�����$�PDMRULW\�RI�WKH�YRWHV�FDVW�E\�WKH�GHOHJDWHV�DW�WKH�$QQXDO�&RQYHQWLRQ�VKDOO�EH�QHFHVVDU\�WR�HOHFW� 
 
 6HFWLRQ�����7KH�3UHVLGHQW��9LFH�3UHVLGHQW��3URPRWLRQDO�6HFUHWDU\��6HFUHWDU\��DQG�3DVWRUDO�$GYLVRU�VKDOO�EH�HOHFWHG�DQG�VHUYH�IRU�D�WHUP�RI�RQH�
\HDU�RU�XQWLO�KLV�KHU�VXFFHVVRU�LV�HOHFWHG���7KHVH�RIILFHUV�VKDOO�QRW�EH�HOLJLEOH�IRU�HOHFWLRQ�WR�PRUH�WKDQ�WZR�FRQVHFXWLYH�WHUPV� 
  
 6HFWLRQ���� �7KH�7UHDVXUHU�VKDOO�EH�HOHFWHG�DQG�VHUYH�IRU�D�WHUP�RI�WKUHH�\HDUV�RU�XQWLO�KLV�VXFFHVVRU�LV�HOHFWHG���7KH�7UHDVXUHU�VKDOO�EH�HOLJLEOH�
IRU�UHHOHFWLRQ�WR�FRQVHFXWLYH�WHUPV� 
 
 6HFWLRQ� ��� �7KH�WHUP�RI� LQWHULP�DSSRLQWPHQW�RI�RIILFHUV�DQG�PHPEHUV�RI� WKH�([HFXWLYH�&RPPLWWHH�VKDOO�QRW�EH�FRXQWHG�DV�RQH�IXOO�\HDU� LQ�
GHWHUPLQLQJ�WKH�QXPEHU�RI�WHUPV�VXFK�DSSRLQWHHV�PD\�VHUYH���7KH�WHUP�RI�WKH�HOHFWHG�RIILFHUV��ZLWK�WKH�H[FHSWLRQ�RI�WKH�7UHDVXUHU��VKDOO�EH�IURP�WKH�
GDWH�RI�HOHFWLRQ�DW�WKH�6&/00�$QQXDO�&RQYHQWLRQ�XQWLO�WKH�GDWH�RI�WKH�DQQXDO�FRQYHQWLRQ�WKH�IROORZLQJ�\HDU���7KH�WHUP�RI�WKH�7UHDVXUHU�VKDOO�EH�
IURP�WKH�GDWH�RI�KLV�HOHFWLRQ�XQWLO�WKH�GDWH�RI�WKH�DQQXDO�FRQYHQWLRQ�WKUHH�\HDUV�KHQFH� 
 

 $57,&/(�,,,���63(&,$/�$:$5'6 
 
 7KH�6&/00�³/XWKHUDQ�0DQ�'LVWLQJXLVKHG�6HUYLFH�$ZDUG´�PD\�EH�SUHVHQWHG�DW� WKH�$QQXDO�&RQYHQWLRQ�RI�6&/00�WR� LQGLYLGXDO�V��ZKR�
KDYH�VHUYHG�WKH�FDXVH�RI�6&/00�GLOLJHQWO\�DQG�IDLWKIXOO\�� �7KH�6SHFLDO�$ZDUGV�&RPPLWWHH��ZLWKRXW�IXUWKHU�DSSURYDO�RI�WKH�6&/00�([HFXWLYH�
&RPPLWWHH��LV�HPSRZHUHG�WR�VHOHFW�DZDUGHH�V���VHFXUH�WKH�³/XWKHUDQ�0DQ�'LVWLQJXLVKHG�6HUYLFH�$ZDUG�V���DQG�DUUDQJH�IRU�WKH�SUHVHQWDWLRQ�RI�WKH�
DZDUG�V��LQ�FRQMXQFWLRQ�ZLWK�WKH�DQQXDO�FRQYHQWLRQ���1R�PRUH�WKDQ�WZR�DZDUGV�PD\�EH�SUHVHQWHG�DQQXDOO\� 
 

$57,&/(�,9���',662/87,21�2)�6&/00 
 
 ,Q�WKH�HYHQW�WKH�6&/00�VKDOO�EH�GLVVROYHG�IRU�DQ\�UHDVRQ��WKHQ�DQ\�IXQGV�RQ�KDQG�RU�LQ�DFFRXQWV�LQ�ILQDQFLDO�LQVWLWXWLRQV��RUJDQL]DWLRQV�RU�
RWKHU�DVVHWV�VKDOO�EH�JLYHQ�WR�WKH�6RXWK�&DUROLQD�6\QRG��(/&$��/XWKHUDQ�7KHRORJLFDO�6RXWKHUQ�6HPLQDU\�LQ�&ROXPELD��6&��DQG�WKH�/XWKHUDQ�0HQ�
LQ�0LVVLRQ��(/&$� LQ�HTXDO� VKDUHV�RU� WR�HOHHPRV\QDU\�RUJDQL]DWLRQ�V�� WR�EH�GHVLJQDWHG�E\� WKH�([HFXWLYH�&RPPLWWHH�RI� WKH�6&/00�DQG�ZKLFK�
PHHWV�WKH�VWDQGDUGV�UHTXLUHG�E\�WKH�6WDWH�RI�6RXWK�&DUROLQD�DQG�WKH�,QWHUQDO�5HYHQXH�6HUYLFH� 
 

$57,&/(�9���$0(1'0(176 
 
 $PHQGPHQWV�PD\�EH�PDGH� WR� WKHVH�6&/00�&RQVWLWXWLRQ�%\ODZV�DW�DQ\�$QQXDO�&RQYHQWLRQ�RI�6&/00�E\�D� WZR-WKLUGV�YRWH�RI�PHPEHUV�
SUHVHQW�DQG�YRWLQJ�SURYLGHG�GXH�QRWLFH�RI�DPHQGPHQW�KDV�EHHQ�JLYHQ�DW�WKH�RSHQLQJ�RI�WKH�EXVLQHVV�VHVVLRQ�RI�WKH�FRQYHQWLRQ� 



�� 

 

�6ඈඎඍඁ�&ൺඋඈඅංඇൺ�/ඎඍඁൾඋൺඇ�0ൾඇ�ංඇ�0ංඌඌංඈඇ� 
 

&ඈඏൾඇൺඇඍ�2ൿ�'ංൺඅඈ඀� 
 

:H��WKH�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ��6&/00��DUH�PLQGIXO�WKDW�6HFWLRQ���RI�$UWLFOH�,,,�RI�WKH�6&�/XWKHUDQ�
0HQ�LQ�0LVVLRQ�&RQVWLWXWLRQ�VWDWHV�WKDW��7KH�6&/00�VKDOO�VHHN�WR�DLG�LQ�WKH�VSLULWXDO��LQWHOOHFWXDO�DQG�VRFLDO�
GHYHORSPHQW�RI�WKH�PHQ�RI�WKH�FKXUFK�DQG�WR�GHHSHQ�FRPPLWPHQW�WR�&KULVW�DQG�SDUWLFLSDWLRQ�LQ�WKH�OLIH�RI�+LV�&KXUFK���
7KLV�LV�FRQVLVWHQW�ZLWK�WKH�0LVVLRQ�RI�RXU�&KXUFKZLGH�/00�ZKLFK�VD\V�WKDW��2XU�0LVVLRQ�LV��E\�*RG
V�JUDFH��WR�EXLOG�
PHQ
V�IDLWK��UHODWLRQVKLSV�DQG�PLQLVWU\�������� 
 

:H�DUH�PLQGIXO�WKDW�RXU�/RUG�DQG�6DYLRU��-HVXV�&KULVW��WKH�QLJKW�EHIRUH�+H�GLHG��SUD\HG��³WKDW�DOO�RI�WKHP�PD\�EH�RQH��
)DWKHU��MXVW�DV�\RX�DUH�LQ�PH�DQG�,�DP�LQ�\RX��0D\�WKH\�DOVR�EH�LQ�XV�VR�WKDW�WKH�ZRUOG�PD\�EHOLHYH�WKDW�\RX�KDYH�VHQW�
PH�´��-RKQ��������7KH�3VDOPLVW�DOVR�UHPLQGV�XV�WKDW��+RZ�JRRG�DQG�SOHDVDQW�LW�LV�ZKHQ�EURWKHUV�OLYH�WRJHWKHU�LQ�
XQLW\����3VDOP��������$W�WKH�VDPH�WLPH��ZH�DUH�ZHOO�DZDUH�WKDW�ZH�OLYH�LQ�D�ZRUOG�RI�GLIIHULQJ�RSLQLRQV�DQG�GLIIHUHQW�
EHOLHIV�DQG�LQWHUSUHWDWLRQV�RI�VFULSWXUH��7KLV�GRHV�QRW��KRZHYHU��PHDQ�WKDW�ZH�VKRXOG�QRW�VWULYH�IRU�XQLW\�RI�SXUSRVH�LQ�
PHQ
V�PLQLVWU\��7KH�9LVLRQ�RI�/00�LV�WKDW�HYHU\�PDQ�KDYH�D�JURZLQJ�UHODWLRQVKLS�ZLWK�-HVXV�&KULVW�WKURXJK�DQ�HIIHFWLYH�
PHQ
V�PLQLVWU\�LQ�HYHU\�FRQJUHJDWLRQ�� 
 

)XUWKHUPRUH��DFNQRZOHGJLQJ�RXU�FRPPRQ�EDSWLVP�E\�ZDWHU�DQG�WKH�+RO\�6SLULW�DQG�LQ�WKH�QDPH�RI�WKH�7ULQLW\��ZH�DOVR�
DIILUP�RXU�UHVSRQVLELOLW\�WR�³PDNH�HYHU\�HIIRUW�WR�SUHVHUYH�WKH�XQLW\�ZKLFK�KDV�WKH�6SLULW�DV�LW�RULJLQ�DQG�SHDFH�DV�LWV�
ELQGLQJ�IRUFH´�EHFDXVH��³WKHUH�LV�EXW�RQH�%RG\�DQG�RQH�6SLULW«MXVW�DV�WKHUH�LV�RQH�/RUG��RQH�IDLWK��RQH�EDSWLVP��RQH�*RG�
DQG�)DWKHU�RI�DOO��ZKR�LV�RYHU�DOO��DQG�ZRUNV�WKURXJK�DOO�DQG�LV�LQ�DOO´��(SKHVLDQV����-����7R�EH�EDSWL]HG�LQWR�&KULVW�LV�WR�
EH�EDSWL]HG�LQWR�KRSH�–�³DQG�KRSH�GRHV�QRW�GLVDSSRLQW�XV�EHFDXVH�*RG¶V�ORYH�KDV�EHHQ�SRXUHG�LQWR�RXU�KHDUWV�WKURXJK�
WKH�+RO\�6SLULW�ZKLFK�KDV�EHHQ�JLYHQ�XV´��5RPDQV�������7KLV�KRSH�PDQLIHVWV�LWVHOI�LQ�IHUYHQW�SUD\HU��FRPPRQ�ZRUVKLS��
DQG�FRXUDJHRXV�DFWLRQ�� 
 

:H�FHOHEUDWH�WKH�HIIHFW�RI�VXFK�KRSH�LQ�EXLOGLQJ�FRUGLDO�DQG�UHVSHFWIXO�UHODWLRQV�ZLWK�RWKHU�GHQRPLQDWLRQV�DQG�QRQ-
(/&$�/XWKHUDQV�LQ�6&�DV�ZH�MRLQWO\�ZRUN�WR�EXLOG�PHQ
V�IDLWK�DQG�UHODWLRQVKLSV�ZLWK�ERWK�-HVXV�&KULVW�DQG�WKRVH�DURXQG�
XV��$V�ZH�EHJLQ�WKH�7KLUG�0LOOHQQLXP�RI�&KULVW¶V�&KXUFK�RQ�HDUWK��ZH�DUH�VHQVLEOH�RI�RXU�UHVSRQVLELOLW\�DV�PHQ
V�
PLQLVWU\�OHDGHUV�WR�HQFRXUDJH�IDLWKIXO�SHRSOH��OLYLQJ�VLGH�E\�VLGH�ZLWKLQ�RXU�VWDWH��WR�FRQWLQXH�WKLV�ZRUN�DQG�WR�DGRSW�D�
XQLWHG�ZLWQHVV�WR�&KULVW�EHIRUH�WKH�ZRUOG��7R�WKLV�HQG�ZH�ZHOFRPH�SDUWLFLSDWLRQ��ZKROO\�RU�LQ�SDUW��RI�RWKHU�
GHQRPLQDWLRQV�RU�/XWKHUDQ�H[SUHVVLRQV�LQ�DQ\�DQG�DOO�RI�RXU�PLQLVWU\�DFWLYLWLHV�GHVLJQHG�WR�EXLOG�PHQ�IRU�&KULVW��VXFK�DV�
EXW�QRW�OLPLWHG�WR��2QH�<HDU�WR�/LYH�5HWUHDWV��%LEOH�6WXGLHV��%XLOGLQJ�0HQ�IRU�&KULVW�ZRUNVKRSV��5HJLRQDO�DQG�1DWLRQDO�
*DWKHULQJV�DQG�(YHQWV��DQ\�WUDLQLQJ�HYHQWV��HWF��DORQJ�ZLWK�DYDLODEOH�SXEOLVKHG�/00�UHVRXUFHV�� 
 

$�:LOOLQJQHVV�WR�'LDORJ� 
 

,Q�KLV�H[SODQDWLRQ�WR�WKH�HLJKWK�FRPPDQGPHQW��0DUWLQ�/XWKHU�VDLG�WKDW���:H�DUH�WR�IHDU�DQG�ORYH�*RG��VR�WKDW�ZH�GR�QRW�
WHOO�OLHV�DERXW�RXU�QHLJKERUV��EHWUD\�RU�VODQGHU�WKHP��RU�GHVWUR\�WKHLU�UHSXWDWLRQV��,QVWHDG�ZH�DUH�WR�FRPH�WR�WKHLU�
GHIHQVH��VSHDN�ZHOO�RI�WKHP��DQG�LQWHUSUHW�HYHU\WKLQJ�WKH\�GR�LQ�WKH�EHVW�SRVVLEOH�OLJKW���:LWK�WKLV�DV�RXU�JXLGH��ZH�
�6&/00��H[SUHVV�WKH�ZLOOLQJQHVV�WR�GLDORJ�ZLWK�RWKHUV�RQ�ZD\V�WKDW�ZH�FDQ�PXWXDOO\�DGYDQFH�PHQ
V�PLQLVWU\�LQ�RXU�
UHVSHFWLYH�FKXUFKHV�DQG�GHQRPLQDWLRQV�� 
 

7+(5()25(��ZH�WKH�6RXWK�&DUROLQD�/XWKHUDQ�0HQ�LQ�0LVVLRQ�([HFXWLYH�%RDUG�DJUHH�WR�HQWHU�LQWR�GLDORJ�ZLWK�RWKHUV�
DV�PD\�EH�GHVLUHG��,Q�EHKDOI�RI�WKH�XQLW\�RI�WKH�FKXUFK�DQG�WKH�LPSRUWDQFH�RI�PHQ
V�PLQLVWU\�LQ�DOO�FRQJUHJDWLRQV�� 
:(�:,//�� 
 

���&RPPLW�RXUVHOYHV�WR�SUD\�IRU�RQH�DQRWKHU�DQG�IRU�WKH�XQLW\�RI�WKH�&KXUFK�DQG�WR�HQFRXUDJH�DOO�PHQ�WR�GR�WKH�VDPH�� 
���0DNH�DYDLODEOH�DQG�UHFRPPHQG�WKH�XVH�RI�DOO�/00�SXEOLFDWLRQV�� 
���:HOFRPH�DQG�HQFRXUDJH�SDUWLFLSDWLRQ�LQ�RXU�PLQLVWU\�DFWLYLWLHV�� 
���(QFRXUDJH�SURJUDPV�IRU�VSLULWXDO�QRXULVKPHQW�DPRQJ�RXU�UHVSHFWLYH�FKXUFK�DIILOLDWLRQV�� 
���6KDUH�LQIRUPDWLRQ�DERXW�RXU�UHVSHFWLYH�PHQ
V�PLQLVWU\�RUJDQL]DWLRQV�DQG�DFWLYLWLHV�� 
���5HPRYH�REVWDFOHV�WR�XQLW\�E\�OHDUQLQJ�PRUH�DERXW�RQH�DQRWKHU
V�EHOLHIV��WUDGLWLRQV�DQG�SUDFWLFHV��DQG�HQFRXUDJH�DOO�

PHQ�WR�GR�WKH�VDPH�� 
���%H�RSHQ�WR�GLDORJ�ZLWK�RWKHUV�RQ�ZD\V�WR�FRRSHUDWH�LQ�PHQ
V�PLQLVWU\��ZLWK�/XWKHU
V�H[SODQDWLRQ�WR�WKH�HLJKWK�

FRPPDQGPHQW�DV�RXU�JXLGH�� 
���6SHDN�UHVSHFWLYHO\�DQG�SUD\HUIXOO\�RI�RWKHU�GHQRPLQDWLRQV�DQG�DIILOLDWLRQV�HYHQ�DPLGVW�SHULRGV�RI�SRVVLEOH�

GLVDJUHHPHQW�� 
 

2XU�SUD\HU�LV�WKDW�WKH�+RO\�6SLULW��ZKR�KDV�EURXJKW�XV�WR�WKLV�PRPHQW�RI�GLVFHUQPHQW��EULQJ�XV�WR�HYHU�GHHSHQLQJ�OHYHOV�
RI�XQLW\�ZKLOH�DW�WKH�VDPH�WLPH�UHVSHFWLQJ�WKH�GLIIHULQJ�EHOLHIV�WKDW�ZH�PD\�KROG��0D\�ZH�EH�RQH�LQ�WKH�HIIRUW�WR�KHOS�
HYHU\�PDQ�KDYH�D�JURZLQJ�UHODWLRQVKLS�ZLWK�-HVXV�&KULVW��RXU�ULVHQ�/RUG�DQG�6DYLRU�� 
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&RQIHUHQFH���)RRWKLOOV 
$WRQHPHQW��/DXUHQV 
&KULVW�WKH�.LQJ��*UHHQYLOOH 
)DLWK�/XWKHUDQ�&KDSHO��3LFNHQV 
+RO\�7ULQLW\��$QGHUVRQ 
,PPDQXHO��*UHHQZRRG 
/XWKHUDQ�&KXUFK� 
 E\�WKH�/DNH��0F&RUPLFN 
0HVVLDK��0DXOGLQ 
1XHVWUR�6DOYDGRU��*UHHQYLOOH 
2XU�6DYLRXU��*UHHQYLOOH 
5HGHHPHU��*UHHU 
6W��-RKQ��:DOKDOOD 
6W��0DWWKLDV��(DVOH\ 
6W��0LFKDHO��*UHHQYLOOH 
7ULQLW\��*UHHQYLOOH 
8QLYHUVLW\��&OHPVRQ 
 
&RQIHUHQFH���8SVWDWH 
$XJVEXUJ��8QLRQ 
&LUFOH�RI�*UDFH� 
 :RUVKLSLQJ�&RPPXQLW\��*DIIQH\ 
&URVVURDGV��,QGLDQODQG� 
(SLSKDQ\��5RFN�+LOO 
*UDFH��5RFN�+LOO 
+RO\�&RPPXQLRQ��6SDUWDQEXUJ 
-R\��6SDUWDQEXUJ 
5HIRUPDWLRQ��/DQFDVWHU 
6SULQJV�RI�*UDFH��%RLOLQJ�6SULQJV 
6W��-RKQ��6SDUWDQEXUJ 
 
&RQIHUHQFH���(SLSKDQ\ 
&URVV�	�&URZQ��)ORUHQFH 
.LQJ�RI�*ORU\��1RUWK�0\UWOH�%HDFK 
6KHSKHUG�RI�WKH�6HD��*DUGHQ�&LW\ 
6W��/XNH��)ORUHQFH 
6W��3HWHU��3DZOH\V�,VODQG 
6W��3KLOLS��0\UWOH�%HDFK 
7ULQLW\��*HRUJHWRZQ 
 
&RQIHUHQFH���$PHOLD 
&KULVW��+LOWRQ�+HDG 
(KUKDUGW�0HPRULDO��(KUKDUGW 
*RRG�6KHSKHUG��:DOWHUERUR 
+RSH��9DQFH  
/RUG�RI�/LIH��%OXIIWRQ 
0W��3OHDVDQW��(KUKDUGW 
2UDQJHEXUJ��2UDQJHEXUJ 
3LQH�*URYH��/RQH�6WDU 
5HVXUUHFWLRQ��&DPHURQ 
6W��-RKQ��%HDXIRUW 
6W��0DWWKHZ��&DPHURQ 
6W��1LFKRODV��)DLUID[ 
7ULQLW\��(OORUHH  
7ULQLW\��)DLUID[ 

&RQIHUHQFH���+HDUWODQG 
%DFKPDQ�&KDSHO��3URVSHULW\  
%HWK�(GHQ��1HZEHUU\  
%HWKDQ\��1HZEHUU\  
%HWKHO��:KLWH�5RFN  
%HWKOHKHP��3RPDULD  
&RORQ\��1HZEHUU\  
)DLWK��1HZEHUU\  
*UDFH��3URVSHULW\  
0DFHGRQLD��3URVSHULW\  
0W��+HUPRQ��3HDN  
0W��+RUHE��&KDSLQ  
0W��2OLYHW��&KDSLQ  
0W��2OLYHW��3URVSHULW\ 
0W��3LOJULP��3URVSHULW\ 
0W��7DERU��/LWWOH�0RXQWDLQ  
3RPDULD��3RPDULD  
5HGHHPHU��1HZEHUU\  
6LOYHUVWUHHW��6LOYHUVWUHHW 
6W��-DPHV��1HZEHUU\  
6W��-RKQ��&OLQWRQ  
6W��-RKQ��,UPR  
6W��-RKQ��3RPDULD  
6W��/XNH¶V��3URVSHULW\ 
6W��0DWWKHZ��3RPDULD  
6W��3DXO��3RPDULD  
6W��3KLOLS��1HZEHUU\  
6W��7KRPDV��&KDSLQ  
6W��7LPRWK\��:KLWPLUH  
6XPPHU�0HPRULDO��1HZEHUU\ 
 
&RQIHUHQFH���0LGODQGV 
$VFHQVLRQ��&ROXPELD  
%HWKOHKHP��,UPR  
&KULVW�0LVVLRQ��&ROXPELD  
&KULVW�WKH�.LQJ��&ROXPELD 
&KULVWXV�9LFWRU��&ROXPELD  
(EHQH]HU��&ROXPELD  
*RRG�6KHSKHUG��&ROXPELD  
,QFDUQDWLRQ��&ROXPELD  
/LYLQJ�6SULQJV��&ROXPELD  
2XU�6KHSKHUG��+DUWVYLOOH  
5HGHHPHU��&ROXPELD  
5HIRUPDWLRQ��&ROXPELD  
6W��$QGUHZ��%O\WKHZRRG  
6W��$QGUHZ��&ROXPELD  
6W��-DPHV��6XPWHU  
6W��/XNH��&ROXPELD  
6W��0LFKDHO��&ROXPELD  
6W��3DXO��&ROXPELD  
6W��7LPRWK\��&DPGHQ  
 
 
 
 
 
 
 
 
 
 
 
 
 

&RQIHUHQFH���&RDVWDO 
$OO�6DLQWV��0W��3OHDVDQW  
&KULVW�&RPPXQLW\�/XWKHUDQ� 
 1RUWK�&KDUOHVWRQ 
)DLWK��-RKQV�,VODQG  
+RO\�6SLULW��&KDUOHVWRQ  
0DUWLQ�/XWKHU��&KDUOHVWRQ  
0HVVLDK��+DQDKDQ  
3HDFH��&KDUOHVWRQ�+HLJKWV 
5HGHHPHU��&KDUOHVWRQ  
6W��%DUQDEDV��&KDUOHVWRQ  
6W��-RKDQQHV��&KDUOHVWRQ  
6W��-RKQ��&KDUOHVWRQ  
6W��/XNH��6XPPHUYLOOH  
6W��0DUN��,VOH�RI�3DOPV  
6W��0DWWKHZ��&KDUOHVWRQ  
6W��0LFKDHO��0RQFNV�&RUQHU  
6W��3DXO
V��0W��3OHDVDQW 
 
&RQIHUHQFH���6D[H�*RWKD 
%HWKDQ\��/H[LQJWRQ  
&ULVWR�5H\��:��&ROXPELD��0LVVLRQ�  
(PPDQXHO��:HVW�&ROXPELD  
)DLWK��:HVW�&ROXPELD  
*RRG�6KHSKHUG��6ZDQVHD  
+RO\�7ULQLW\��3HOLRQ  
0W��+HUPRQ��:HVW�&ROXPELD 
0W�7DERU��:HVW�&ROXPELD  
1D]DUHWK��/H[LQJWRQ  
2XU�6DYLRXU��:HVW�&ROXPELD  
3LOJULP��/H[LQJWRQ  
3LVJDK��/H[LQJWRQ  
3URYLGHQFH��/H[LQJWRQ  
6DQG\�5XQ��6ZDQVHD  
6W��'DYLG��:HVW�&ROXPELD 
6W��-DPHV��/H[LQJWRQ  
6W��-RKQ��/H[LQJWRQ  
6W��-RKQ��3HOLRQ  
6W��0DWWKHZ��/H[LQJWRQ 
6W��6WHSKHQ��/H[LQJWRQ  
7UDQVILJXUDWLRQ��:HVW�&ROXPELD  
=LRQ��/H[LQJWRQ 
 
&RQIHUHQFH���:HVWHUQ 
%HWKOHKHP��/HHVYLOOH  
&HGDU�*URYH��/HHVYLOOH  
&RULQWK��3URVSHULW\  
(QRQ��/HHVYLOOH  
)DLWK��%DWHVEXUJ  
*RRG�+RSH��:DUG  
*UDFH��*LOEHUW  
0W��&DOYDU\��-RKQVWRQ 
0W��+HEURQ��/HHVYLOOH  
0W��3OHDVDQW��6DOXGD  
6W��-DPHV��*UDQLWHYLOOH  
6W��-DPHV��/HHVYLOOH  
6W��-RKQ��-RKQVWRQ  
6W��0DUN��3URVSHULW\  
6W��3DXO��$LNHQ  
6W��3DXO��*LOEHUW  
6W��3HWHU��%DWHVEXUJ  
8QLRQ��/HHVYLOOH  
:LWWHQEHUJ��/HHVYLOOH 
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$WRQHPHQW���������/DXUHQV 
  
B 
  ����:HVW�)DUOH\�$YHQXH 
  /DXUHQV��6&������-���� 
  ���������-���� 
  B 
  

&KULVW�WKH�.LQJ���������
*UHHQYLOOH 
  
B 
  �����3HOKDP�5RDG 
  *UHHQYLOOH��6&������ 
  ���������-���� 
 
)DLWK�/XWKHUDQ�&KDSHO�
��������3LFNHQV 
  
7KH�5HY��.DWK\�(��+DUULV� 
  ����:HVW�0DLQ�6WUHHW 
  3LFNHQV��6&������-���� 
  ���������-���� 
  NDWK\KDUULV���#JPDLO�FRP 
  
3UHVLGHQW��'DYLG�9RUSDJHO 
  ����6OLSSHU\�5RFN�'ULYH 
  3LFNHQV��6&������-���� 
  ���������-���� 
  
9LFH�3UHVLGHQW��&KXFN�'RROH\ 
  ����%HQWZRRG�/DQH 
  �3LFNHQV��6&������ 
  ���������-���� 
  FGRROH\RQH#DWW�QHW 
  
6HFUHWDU\�7UHDVXUHU��5D\�6FKQHLGHU 
  ����/LPHVWRQH�6SULQJ�&RXUW 
  3LFNHQV��6&������ 
  ���������-���� 
  UD\NV#DRO�FRP 
  

+RO\�7ULQLW\���������
$QGHUVRQ 
  
7KH�5HY��-��&KULV�)LVKHU 
  ����%URDG�6WUHHW 
  $QGHUVRQ��6&������-���� 
  ���������-���� 
  KWOFSDVWRU#KWOF-DQGHUVRQ�FRP 
  
  
3UHVLGHQW��'DYLG�.RUQ 
  �����:LQVORZ�'ULYH 
  $QGHUVRQ��6&� ����� 
  ��������-���� 
  GDQGQNRUQ#FKDUWHU�QHW 
  
6HFUHWDU\�7UHDVXUHU��7KRPDV�:HHNV 
  �����&REEV�:D\ 
  $QGHUVRQ��6&������ 
  ���������-���� 
 
,PPDQXHO���������
*UHHQZRRG 
  
7KH�5HY��5XIXV��5XVW\��.HKO��,,, 
  ����(DVW�&UHVZHOO�$YHQXH 
  *UHHQZRRG��6&������ 
  ���������-���� 
  UENHKO����#DRO�FRP 
  
3UHVLGHQW��&KDUOHV�+HUVKH\ 
  ����3HUVLPPRQ�&RXUW 
  *UHHQZRRG��6&������ 
  ���������-���� 
  KHUVKXJJU#JPDLO�FRP 

   
9LFH�3UHVLGHQW��&KDSODLQ�� 
 %URDGXV�³%R´�%RZPDQ 
  ����6WDUERDUG�7DFN 
  *UHHQZRRG��6&������ 
  ���������-���� 
  DUFKER#JPDLO�FRP 
  
7UHDVXUHU��-LP�+DUWOH\ 
  �����0DUVKDOO�5RDG 
  *UHHQZRRG��6&������ 
  ���������-���� 
  

/XWKHUDQ�&KXUFK�E\�WKH�
/DNH���������0F&RUPLFN 
  
7KH�5HY��-DPHV�)��.LQVOHU 
  ����7ZHOYH�2DNV�'ULYH 
  0F&RUPLFN��6&������-���� 
  ���������-���� 
  OFEWOSDVWRU#ZFWHO�QHW 
  
3UHVLGHQW��$UW�:LOW 
  ����/DNH�5LGJH�'ULYH 
  0F&RUPLFN��6&������ 
  ���������-�����FHOO����������-���� 
  DUWKXUZLOW#JPDLO�FRP 
  
7UHDVXUHU��(ULF�5DQGDOO 
  ����&\SUHVV�/DQH 
  0F&RUPLFN��6&������ 
  ���������-���� 
  �HQUDQGDOO#ZFWHO�QHW 
 
/XWKHUDQ�&KXUFK�RI�2XU�
6DYLRXU���������*UHHQYLOOH 
  
7KH�5HY��%UXFH�%RRKHU 
  �����:DGH�+DPSWRQ�%RXOHYDUG 
  *UHHQYLOOH��6&������-���� 
  ���������-���� 
  VWDUSDVWRU#DRO�FRP 
  
&RQWDFW��9HUQH�³.HQ��+HFNHO��,,, 
  ����+ROPHV�'ULYH 
  *UHHQYLOOH��6&������ 
  ���������-���� 
  YNKHFNHO#DRO�FRP 
  
 

0HVVLDK���������0DXOGLQ 
  
7KH�5HY��0LFKDHO�5��6KHUPDQ��-U� 
  �����/RJ�6KRDOV�5RDG 
  0DXOGLQ��6&������-���� 
  ���������-���� 
  PVKHUP����#JPDLO�FRP 
  
3UHVLGHQW��%XG�%XVK 
  ����+LOOSLQH�'5� 
  6LPSVRQYLOOH��6&������ 
  %XVK%3&#KRWPDLO�FRP 
  
6HFUHWDU\��$O�6RFKD 
  ����%URFNPDQ�'ULYH 
  0DXOGLQ��6&������ 
  ���������-���� 
  DVRFKD#FKDUWHU�QHW 
  
9LFH�3UHVLGHQW��%LOO�1ROHQ 
  ����6XPPHU�+LOO�5RDG 
  6LPSVRQYLOOH��6&������ 
  ���������-���� 
  %LOO-%RQQLH#FKDUWHU�QHW� 
 
 
 
 
 

7UHDVXUHU��7RP�5DPVH\ 
  ����(DVWFUHVW�'ULYH 
  6LPSVRQYLOOH��6&������ 
  ���������-���� 
  WGUDPV#FKDUWHU�QHW 
  
&RPPLWWHH�RI������-RH�)XOPHU 
  ����)R[KRXQG�5G� 
  6LPSVRQYLOOH��6&������ 
  M�IXOPHU#UROOVROXWLRQV�QHW 
 
1XHVWUR�6DOYDGRU��*UHHQYLOOH 
  
7KH�5HY��$OHMDQGUR�0HMLD 
  �����:DGH�+DPSWRQ�%RXOHYDUG 
  *UHHQYLOOH��6&������-���� 
  ���������-���� 
  DOHMRPHMLD���#JPDLO�FRP 
  

5HGHHPHU���������*UHHU 
  
7KH�5HY��(OVLH�6WULQJHU 
  32�%R[����� 
  ����2
1HDO�5RDG 
  *UHHU��6&������ 
  ���������-���� 
  UHGHHPHUJUHHU#EHOOVRXWK�QHW 
  
3UHVLGHQW��&KULV�(DVRQ 
  ���������-���� 
  ZFHDVRQ#JPDLO�FRP 
 
6W��-RKQ���������:DOKDOOD 
  
7KH�5HY��'U��5DFKHO�&RQQHOO\ 
  ����:HVW�0DLQ�6WUHHW 
  :DOKDOOD��6&������-���� 
  ���������-���� 
  VWMRKQVOXWKHU#EHOOVRXWK�QHW 
  VWMRKQVSDVWRUUDFKHO#EHOOVRXWK�QHW 
  
3UHVLGHQW��%RE�-RKQVRQ 
  �����0HOWRQ�5RDG 
  :HVW�8QLRQ��6&������ 
  ���������-���� 
  
6HFUHWDU\��5XG\�1RUWKGXUIW 
  ����5LGJHFUHVW�5RDG 
  6HQHFD��6&������ 
  ���������-���� 
  GUUXG\QR#LQQRYD�QHW 
  
7UHDVXUHU��$ODQ�+DUGLQJ 
  �����,URQVLGH�&LUFOH 
  6HQHFD��6&������ 
  ���������-���� 
  
3URJUDPV��'RXJ�'HDQ 
  ����0RXQWDLQ�5LGJH�/DNH�5RDG 
  0RXQWDLQ�5LGJH��6&������ 
  ���������-���� 
 
 

6W��0DWWKLDV���������(DVOH\ 
  
7KH�5HY��6HDQ�$��0LOOHU 
  32�%R[���� 
  ����3RZGHUVYLOOH�5RDG 
  (DVOH\��6&������-���� 
  ���������-���� 
  6WPDWWKLDV#VWPDWWKLDV�RUJ 
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6W��0LFKDHO���������
*UHHQYLOOH 
  
7KH�5HY��5REHUW�/��0LOHV 
  �����$XJXVWD�5RDG 
  *UHHQYLOOH��6&������ 
  ���������-���� 
  
3UHVLGHQW��'RXJ�0RQWMR\ 
  ����&DUROLQD�$YHQXH 
  *UHHQYLOOH��6&������ 
  GRXJ#MDQLNLQJJVS�FRP 
  
9LFH�3UHVLGHQW��0LNH�+XWFKLQVRQ 
  ����&URVVEULGJH�7UDLO 
  3LHGPRQW��6&������ 
  PKXWFKLQVRQ#V\QWHUUDFRUS�FRP 

  
6HFUHWDU\��5LFN�5LFKDUGVRQ 
  �����:HPEOH\�5RDG 
  *UHHQYLOOH��6&������ 
  ���������-���� 
  
7UHDVXUHU��3HWHU�6WUXE 
  ����/DNH�+LOOV�/DQH 
  7UDYHORUV�5HVW��6&������ 
  ���������-���� 
  SPVWUXE#WUDQV\VWHPV�FRP 
  
&RPPLWWHH�RI������+RZDUG�/HRQDUG 
  ���3LPOLFR�&RXUW 
  *UHHQYLOOH��6&������ 
  ���������-�����FHOO����������-���� 
  
 

7ULQLW\���������*UHHQYLOOH 
  
7KH�5HY��6XVDQ�-��&URZHOO 
  ����1RUWK�0DLQ�6WUHHW 
  *UHHQYLOOH��6&�������-���� 
  ���������-���� 
 
8QLYHUVLW\���������&OHPVRQ 
  
7KH�5HY��-RKQ�+HLOLJHU 
  32�%R[����� 
  &OHPVRQ��6&������ 

$XJVEXUJ���������8QLRQ 
  
7KH�5HY��0DULD�0LOOHU 
  ����:HEEHU�/DNH�5RDG 
  8QLRQ��6&������ 
  ���������-���� 
  SDVWRUPHP#\DKRR�FRP 
  

&LUFOH�RI�*UDFH�:RUVKLSLQJ�
&RPPXQLW\��*DIIQH\ 
  
  32�%R[���� 
  *DIIQH\��6&������ 
  ���������-���� 
 
&URVVURDGV���������
,QGLDQODQG 
  
7KH�5HY��-RVK�7XFNHU 
  �����/LOO\ZRRG�/DQH 
  )RUW�0LOO��6&������ 
  ���������-���� 
  DJFURIILFH#JPDLO�FRP 
  SDVWRUMRVKWXFNHU#JPDLO�FRP 
  
3UHVLGHQW��'XDQH�.DXIIPDQ 
  ������6FRWODQG�$YHQXH 
  )RUW�0LOO��6&������ 
  ���������-���� 
  GUNDXIIPDQ��#JPDLO�FRP 
 

(SLSKDQ\���������5RFN�+LOO 
  
7KH�5HY��-HIIUH\�/��/LQJOH 
  32�%R[����� 
  5RFN�+LOO��6&������-���� 
  ���������-���� 

*UDFH���������5RFN�+LOO 
  
7KH�5HY��*UHJJ�	�5DFKHO�+RIIPDQ 
  ����2DNODQG�$YHQXH 
  5RFN�+LOO��6&������-���� 
  ���������-���� 
  

+RO\�&RPPXQLRQ���������
6SDUWDQEXUJ 
  
7KH�5HY��5��$ODQ�.LQVOH\ 
  �����-RKQ�%��:KLWH��6U��%OYG 
  6SDUWDQEXUJ��6&������ 
  ���������-���� 
  DNLQVH\���#JPDLO�FRP 
 
-R\���������6SDUWDQEXUJ 
  
7KH�5HY��/DQH�'��%HPEHQHN 
  �����0RRUH-'XQFDQ�+LJKZD\ 
  0RRUH��6&������ 
  ���������-���� 
  ODQHDWMR\#EHOOVRXWK�QHW 
  
&RQWDFW��'RQ�:DWVRQ 
  ����.HOVH\V�0LOO�5RDG 
  &DPSREHOOR��6&������-���� 
  ���������-�����F� 
  EOLPS\#ZLQGVWUHDP�QHW 
  
5HIRUPDWLRQ���������
/DQFDVWHU 
  
  1RUWK�)UHQFK�6WUHHW 
  32�%R[��� 
  /DQFDVWHU��6&������-���� 
  ���������-���� 

  
7UHDVXUHU��'DYH�'H%UX\FNHU 
  �����7DUD�7UDLO 
  /DQFDVWHU��6&������ 
  ���������-���� 
  GGHEUX\HNHU#DRO�FRP 
 
6SULQJV�RI�*UDFH���������
%RLOLQJ�6SULQJV 
  
7KH�5HY��+REVRQ��+REE\��2XWWHQ 
  ����+ROGHQ�'ULYH 
  32�%R[������ 
  %RLOLQJ�6SULQJV��6&������ 
  ���������-���� 
  VSULQJVRIJUDFH#EHOOVRXWK�QHW 
  

6W��-RKQ
V���������
6SDUWDQEXUJ 
  
7KH�5HY��0LFKDHO�7��6KDFNHOIRUG 
  ����6RXWK�3LQH�6WUHHW 
  6SDUWDQEXUJ��6&������ 
  ���������-���� 
  VWMRKQVOXWKHUDQFKXUFK#FKDUWHU�QHW 
  PWVKDFN#JPDLO�FRP 
  
3UHVLGHQW��'U��&KULV�0F&DUWK\ 
  ����)DUPLQJWRQ�&RXUW 
  0RRUH��6&������ 
  ���������-���� 
  WUXQNRIWKHVHDV#JPDLO�FRP 
  
6HFUHWDU\�7UHDVXUHU��5DOSK�:HVVLQJHU 
  ����2WLV�%OYG 
  6SDUWDQEXUJ��6&������ 
  FHOO����������-���� 
  UZHVVLQJHU#DRO�FRP 

)ඈඈඍඁංඅඅඌ�&ඈඇൿൾඋൾඇർൾ��� 
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&URVV�	�&URZQ���������
)ORUHQFH 
  
B 
  �����:HVW�3DOPHWWR�6WUHHW 
  )ORUHQFH��6&������ 
  ���������-���� 
  
  

.LQJ�RI�*ORU\��������� 
1RUWK�0\UWOH�%HDFK 
  
7KH�5HY��3DPHOD�5��&RRN 
  ������WK�$YHQXH 
  1RUWK�0\UWOH�%HDFK��6&������-���� 
  ���������-���� 
  DGPLQ#NRJOXWKHUDQ�FRP 
  
6KHSKHUG�RI�WKH�6HD���������
*DUGHQ�&LW\ 
  
7KH�5HY��%UDG�(��%HOODK 
  �����6RXWK�+LJKZD\��� 
  *DUGHQ�&LW\��6&������ 
  ���������-���� 
  3DVWRUEUDGE#KRWPDLO�FRP 
  
3UHVLGHQW��5LFN�6DQG 
  ����6RXWKEXU\�'ULYH 
  0\UWOH�%HDFK��6&������ 
  ���������-���� 
  DGDPV��#JPDLO�FRP 
  
9LFH�3UHVLGHQW��/HH�)LVWHU 
  �����,QGLJR�&OXE�5RDG 
  0XUUHOOV�,QOHW��6&������ 
  ���������-���� 
  OHHILVWHU#PLQGVSULQJ�FRP 
  
7UHDVXUHU��%RE�$OH[DQGHU 
  ����6HDJXOO�/DQGLQJ�3ODFH 
  0\UWOH�%HDFK��6&������ 
  ���������-���� 
  ERED�������#\DKRR�FRP 

  
6HFUHWDU\��6WHSKHQ�%DUNOH\ 
  ����+LXJK�5LGJH�/RRS��$SW���� 
  3DZOH\V�,VODQG��6&������ 
  ���������-���� 
  VOEDUNO�#JPDLO�FRP 
  
&RPPLWWHH�RI������-RH�'L0DXUR 
  �����9HVWU\�'U 
  0XUUHOOV�,QOHW��6&������ 
  ���������-���� 
  MRHGL��#DRO�FRP 
  

6W��/XNH���������)ORUHQFH 
  
7KH�5HY��-HIIUH\�:��6KHDO\ 
  �����&KHURNHH�5RDG- 
  )ORUHQFH��6&������ 
  ���������-���� 
  MZVKHDO\#JPDLO�FRP 
 
3UHVLGHQW��3DWULFN�)RUG 
  �����)RXQGHU�'ULYH 
  )ORUHQFH��6&������ 
  ���������-���� 
  3EIRUG�#JPDLO�FRP 
 
9LFH�3UHVLGHQW� �/HH�'DXJKHUW\ 
�������/DNHVKRUH�'ULYH 
��)ORUHQFH��6& ������ 
�����������-���� 
��GOHHGDXJKHUW\#JPDLO�FRP 
 
6HFUHWDU\� �%XGG\�'XQNOLQ 
������/RUUDLQH�$YHQXH 
��)ORUHQFH��6& ������ 
�����������-���� 
��EGXQNOLQ#VF�UU�FRP 
 
7UHDVXUHU��-RKQ�/LQGQHU 
  �����&\SUHVV�%HQG�5RDG 
  )ORUHQFH��6&������ 
  ���������-���� 
  OLQG\����#JPDLO�FRP 
  
 
 

6W��3HWHU��������� 
3DZOH\V�,VODQG 
  
7KH�5HY��*UHJ�9DQ�'\NH 
  ���&URRNHG�2DN�'ULYH 
  3DZOH\V�,VODQG��6&������-���� 
  SDVWRU�JUHJ#SDVWRUQJY�FRP 
  
3UHVLGHQW��3DVWRU�*UHJJ�0DUWLQ 
  �����+HULWDJH�/RRS 
  0\UWOH�%HDFK��6&������ 
  ���������-������&HOO� 
  SDUVRQJUHJ#JPDLO�FRP 
  
9LFH�3UHVLGHQW��%DUQLH�6OLFH 
  ���3LHUSRQW�&RXUW 
  3DZOH\V��,VODQG��6&������ 
  ���������-������&HOO� 
  EVOLFHMU#VF�UU�FRP 
  
6HFUHWDU\�7UHDVXUHU��7KH�5HY��5RQ�
+DUWPDQ 
  ����&\SUHVV�&UHHN�'ULYH 
  0XUUHOOV�,QOHW��6&������ 
  ���������-���� 
  3DVWRUURQ����#JPDLO�FRP 
  

 6W��3KLOOLS��������� 
0\UWOH�%HDFK 
  
7KH�5HY��-DVRQ�0��/HH 
  �����1RUWK�.LQJV�+LJKZD\ 
  0\UWOH�%HDFK��6&������-���� 
  ���������-���� 
  VDLQWSKLOLS�����#DRO�FRP 
 
7ULQLW\���������*HRUJHWRZQ 
  
7KH�5HY��:DUUHQ�0DUWLQ 
  �����)UDVHU�6WUHHW 
  32�%R[���� 
  *HRUJHWRZQ��6&������ 
  ���������-���� 
  WULQLW\JWZQVF#VFFH�WY 

(ඉංඉඁൺඇඒ�&ඈඇൿൾඋൾඇർൾ�� 
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&KULVW���������+LOWRQ�+HDG 
  
7KH�5HY��(PLO�./DWW��,,, 
  ����:LOOLDP�+LOWRQ�3DUNZD\ 
  +LOWRQ�+HDG�,VODQG��6&������-���� 
  ���������-���� 
  LQIR#FOFKKL�FRP 
  HNEN��#VEFJOREDO�QHW 
  

(KUKDUGW�0HPRULDO���������
(KUKDUGW 
  
7KH�5HY��5LFNL�0DVRQ 
  32�%R[���� 
  (KUKDUGW��6&������-���� 
  ���������-���� 
  UHYPDVRQ��#DRO�FRP 
  
&RQWDFW��)UHGGLH�&RSHODQG 
  32�%R[��� 
  (KUKDUGW��6&������ 
  ���������-���� 
   
*RRG�6KHSKHUG���������
:DOWHUERUR 
  
7KH�5HY��5LFKDUG��5LFK��:��-RKQVRQ 
  ����0D\�6WUHHW 
  :DOWHUERUR��6&������-���� 
  ���������-���� 
  JVOF�ZDOWHUERUR#\DKRR�FRP 
  SDVWRUULFKLQVF#JPDLO�FRP 
  
3UHVLGHQW��&KDUOHV�5LVWHU 
  ����6LOYHUKLOO�5RDG 
  :DOWHUERUR��6&������ 
  ���-���-���� 
  FKDUID\H#FRPFDVW�FRP 
  
9LFH�3UHVLGHQW��-LP�&DUSHQWHU 
  ����6QLGHUV�+LJKZD\��$SW����� 
  :DOWHUERUR��6&������ 
  MFDUS�SDOV#JPDLO�FRP 
 
6HFUHWDU\��:LQILHOG�6LPPRQV 
  �����*UHHQ�3RQG�+LJKZD\ 
  :DOWHUERUR��6&������ 
  ���������-���� 
  ZD�VMV#ORZFRXQWU\�FRP 
  
7UHDVXUHU��.HYLQ�:LFNHU 
  ����4XDLO�'ULYH 
  :DOWHUERUR��6&������ 
  ���������-���� 
  NZLFNHU#ORZFRXQWU\�FRP 
   

+RSH���������9DQFH  
  
B 
  32�%R[���� 
  9DQFH��6&������-���� 
  ���������-���� 
  
 

/RUG�RI�/LIH���������%OXIIWRQ 
  
7KH�5HY��$QJHOD�5��-HQQLQJV 
  ����%XFNZDOWHU�3DUNZD\ 
  %OXIIWRQ��6&������ 
  ���������-���� 
  ORUGRIOLIH#KDUJUD\�FRP 
  

0W��3OHDVDQW���������
(KUKDUGW 
  
7KH�5HY��5LFNL�0DVRQ 
  32�%R[���� 
  (KUKDUGW��6&������-���� 
  ���������-���� 
  UHYPDVRQ��#DRO�FRP 
  

2UDQJHEXUJ���������
2UDQJHEXUJ 
  
7KH�5HY��-DPHV�9LUJLQ 
  32�%R[���� 
  2UDQJHEXUJ��6&������-���� 
  ���������-���� 
  ROF���#EHOOVRXWK�QHW 
  
  

3LQH�*URYH��������� 
/RQH�6WDU 
  
7KH�5HY��'��0LWFKHOO�(YDQV 
  �����0F&RUGV�)HUU\�5RDG 
  /RQH�6WDU��6&������-���� 
  ��������-���� 
 
5HVXUUHFWLRQ���������
&DPHURQ 
  
7KH�5HY��(ULF�6��/LWWOH 
  32�%R[���� 
  &DPHURQ��6&������-���� 
  ���������-���� 
  UOFFDPHURQ#ZLQGVWUHDP�QHW 
  
3UHVLGHQW��'RXJODV�'RVWHU 
  ����:LQGLQJ�%URRNH�'ULYH 
  &DPHURQ��6&������ 
  
9LFH�3UHVLGHQW��-LP�*DWHV 
  ���6W��-RKQ�5RDG 
  32�%R[���� 
  &DPHURQ��6&������ 
  
  

6W��-RKQ���������%HDXIRUW 
  
7KH�5HY��3��6KDQQRQ�0XOOHQ 
  ����/DG\
V�,VODQG�'ULYH 
  %HDXIRUW��6&����� 
  ���������-���� 
  LQIR#VWMRKQVEHDXIRUW�RUJ 
  

3UHVLGHQW��-DPHV�$��3DOPHU 
  ���&XVDER�5RDG 
  6W��+HOHQD�,VODQG��6&������ 
  ���������-�����FHOO��������-���� 
  
9LFH�3UHVLGHQW��5DQG\�$��&ROOLQV 
  ����0XUUD\�'ULYH 
  %HDXIRUW��6&������ 
  ���������-�����  FHOO����������-���� 
  ILUHFUDFNHU#LVOF�QHW 
  
6HFUHWDU\��$UQR�0RHOOHQKRII 
  ���:KLWHZLQJ�'ULYH 
  %HDXIRUW��6&������ 
  ���������-�����  FHOO����������-���� 
  ZRQGHUORVWRR#KDUJUD\�FRP 
  
7UHDVXUHU��7LP�%RFKHOPDQ 
  �����&HGDUEURRN�6WUHHW 
  %HDXIRUW��6&������ 
  ���������-�����FHOO ���������-���� 
 
6W��0DWWKHZ���������
&DPHURQ 
  
7KH�5HY��(ULFN�6��/LWWOH 
  32�%R[���� 
  &DPHURQ��6&������ 
  ���������-���� 
  UOFFDPHURQ#ZLQGVWUHDP�QHW 
  

6W��1LFKRODV���������)DLUID[ 
  
7KH�5HY��7LPRWK\�.QHXVV 
  32�%R[����� 
  )DLUID[��6&������-���� 
  ���������-���� 
 
7ULQLW\���������(OORUHH  
  
7KH�5HY��7LPRWK\�.QHXVV 
  32�%R[����� 
  )DLUID[��6&������-���� 
  ���������-���� 
  

7ULQLW\���������)DLUID[ 
  
7KH�5HY��'��0LWFKHOO�(YDQV 
  32�%R[���� 
  (OORUHH��6&������-���� 
  ���������-���� 
  HYDQVPLWFKHOO#EHOOVRXWK�QHW 

$ආൾඅංൺ�&ඈඇൿൾඋൾඇർൾ�� 
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%DFKPDQ�&KDSHO���������
3URVSHULW\  
  
7KH�5HY��)OR\G�6LGHV 
  �����%DFKPDQ�&KDSHO�5RDG 
  3URVSHULW\��6&������-���� 
  ��������-���� 
  EVLGHV��#FRPFDVW�QHW 
  
&RQWDFW��-DPHV�(��%RR]HU 
  ����'DUUHQ�%RR]HU�5RDG 
  3URVSHULW\��6&������ 
  ���������-���� 
   
 

%HWK�(GHQ���������1HZEHUU\ 
  
7KH�5HY��'��5RGQH\�*XQWHU 
  ����-DODSD�5RDG 
  1HZEHUU\��6&������-���� 
  ���������-���� 
  
&RQWDFW��:D\QH�)RON 
  �����5HLG�6WUHHW 
  1HZEHUU\��6&������ 
  ���������-���� 
  B 
 
%HWKDQ\���������1HZEHUU\  
  
5HY��'U��5REHUW�(��0F&ROOXP 
  �����1DQFH�6WUHHW 
  1HZEHUU\��6&������-���� 
  ���������-���� 
  
3UHVLGHQW��5LFNH\�/RQJ 
  �����6KHOO\�6WUHHW 
  1HZEHUU\��6&������ 
  ���������-���� 
  
9LFH�3UHVLGHQW�&RPPLWWHH�RI������*��*DU\�
)HONHU 
  ����2OG�:KLWPLUH�5RDG 
  1HZEHUU\��6&������ 
  ���������-���� 
  
6HFUHWDU\�7UHDVXUHU��(DUO�/HLW]VH\ 
  ����0W��%HWKHO�*DUPQD\�5RDG 
  1HZEHUU\��6&������ 
  ���������-���� 
  

 
%HWKHO���������:KLWH�5RFN  
  
7KH�5HY��5R\�0��%XWOHU 
  �����'XWFK�)RUN�5RDG 
  &KDSLQ��6&������ 
  ���������-���� 
  EHWKHOZKLWHURFN#EHOOVRXWK�QHW 
  
3UHVLGHQW��-LP�%XOO 
  �����'XWFK�)RUN�5RDG 
  &KDSLQ��6&������ 
  
9LFH�3UHVLGHQW��/D9RQH�'HUULFN 
  �����'XWFK�)RUN�5RDG 
  &KDSLQ��6&������ 
  
6HFUHWDU\��5REE\�0F&DUWKD 
  �����'XWFK�)RUN�5RDG 
  &KDSLQ��6&������ 
  
7UHDVXUHU��0LNH�0RRUH 
  �����'XWFK�)RUN�5RDG 
  &KDSLQ��6&�������   
  
 
 

%HWKOHKHP���������3RPDULD  
  
B 
  ����1HZ�+RSH�&KXUFK�5RDG 
  3RPDULD��6&������-���� 
  ���������-���� 
  
 
&RORQ\���������1HZEHUU\  
  
7KH�5HY��-HUU\�/��7UDQWKDP 
  ���&RORQ\�&KXUFK�5RDG 
  1HZEHUU\�6&������-���� 
  ���������-���� 
  FRORQ\HOFD#DWW�QHW 
  
3UHVLGHQW��:HQGDOO�%HGHQEDXJK 
  ����%DUU�:RRGV�5RDG 
  6DOXGD��6&������ 
  ���������-���� 
  
9LFH�3UHVLGHQW��-DFN�6KHDO\ 
  �����7UHQW�6WUHHW 
  1HZEHUU\��6&������ 
  ���������-���� 
  
6HFUHWDU\�7UHDVXUHU��/DUU\�:LVH 
  ����3ODQWDWLRQ�3RLQWH 
  3URVSHULW\��6&������ 
  ���������-���� 
  OZLVH����#DWW�QHW 
  
)DLWK���������1HZEHUU\  
  
7KH�5HY��$O�3RWWHU 
  �����:LOVRQ�5RDG 
  1HZEHUU\��6&������ 
  ���������-���� 
  IDLWKOXWFKXU#JPDLO�FRP 
  
&RQWDFW��7RQ\�+HGJHSDWK 
  ����0XG�&UHHN�5RDG 
  1HZEHUU\��6&������ 
  ���������-���� 
  

*UDFH���������3URVSHULW\  
  
7KH�5HY��0LFKDHO�%��3ULFH 
  32�%R[���� 
  3URVSHULW\��6&������-���� 
  ���������-���� 
  JUDFHOXWKHUDQ�#DWW�QHW 
  
3UHVLGHQW�6HFUHWDU\�7UHDVXUHU��-RKQQ\�
0HUFN 
  ����0F1HDU\�6WUHHW 
  3URVSHULW\��6&������ 
  ���������-�����  FHOO����������-���� 
  �MRKQQ\PHUFN#JPDLO�FRP 
  
9LFH�3UHVLGHQW��(GGLH�5LYHUV 
  32�%R[��� 
  3URVSHULW\��6&������ 
  ���������-�����  �FHOO����������-���� 
  ULYHUVHGGLH#DWW�QHW 
  
0DFHGRQLD���������
3URVSHULW\ 
  
B 
  ���0DFHGRQLD�&KXUFK�5RDG 
  3URVSHULW\��6&������-���� 
  ���������-���� 
  
3UHVLGHQW��3DW�/RQJVKRUH 
  �����0DFHGRQLD�&KXUFK�5RDG 
  3URVSHULW\��6&������ 
  ���������-���� 
  SORQJVKRUH#VFDQD�FRP 

  
9LFH�3UHVLGHQW��5XGLH�7DUYHU 
  ����/RPLQDFN�5RDG 
  3URVSHULW\��6&������ 
  ���������-���� 
  
7UHDVXUHU��5LFKDUG�+DXJ 
  ����2VSUH\�3RLQWH�/DQH 
  3URVSHULW\��6&������ 
  ���������-���� 
  

0W��+HUPRQ���������3HDN 
  
7KH�5HY��%HYHUO\�-��5��$XUDQG 
  32�%R[�� 
  3HDN��6&������-���� 
  ���������-���� 
  3DVWRU%HYHUO\#RXWORRN�FRP 
  
&RQWDFW��-DFN�&DQQRQ 
  32�%R[��� 
  3HDN��6&������ 
  FHOO����������-���� 
  
0W��+RUHE���������&KDSLQ 
  
7KH�5HY��5DOSK�*��+LOO 
  �0HQ
V�3DVWRUDO�$GYLVRU� 
����(DVW�%RXQGDU\�6WUHHW 
  32�%R[�� 
  &KDSLQ��6&������-���� 
  ���������-���� 
  UDOSKJKLOO#EHOOVRXWK�QHW 
  
3UHVLGHQW��3HWH�$\RXE 
  ����0LGJH�&UHHN�&RXUW 
  &KDSLQ��6&������ 
  ���������-���� 
  KLEELHSHWH#JPDLO�FRP 
  
9LFH�3UHVLGHQW��$UQLH�:RGWNH 
  ����%HQW�2DN�&RXUW 
  &KDSLQ��6&������ 
  ���������-���� 
  DZRGWNH#DRO�FRP 
  
6HFUHWDU\��:D\QH�$GG\ 
  ����6DQGEDU�5RDG 
  &KDSLQ��6&������ 
  ���������-���� 
  ZD\DGG��#JPDLO�FRP 
  
7UHDVXUHU��5REELH�)ULFN 
  32�%R[��� 
  &KDSLQ��6&������ 
  ODEDQ�#EHOOVRXWK�QHW 
  

0W��2OLYHW���������&KDSLQ  
  
7KH�5HY��%HYHUO\�-��5��$XUDQG 
  ������%URDG�5LYHU�5RDG 
  &KDSLQ��6&������-���� 
  ���������-���� 
  EMUDXUDQG#JPDLO�FRP 
  
3UHVLGHQW��(GGLH�%RR]HU 
  �����0LNH�6WXFN�5RDG 
  /LWWOH�0RXQWDLQ��6&������ 
  ���������-���� 
  ERR]HUHI#JPDLO�FRP 
  
9LFH�3UHVLGHQW��5REHUW�+XII 
  �����:DVK�/HYHU�5RDG 
  /LWWOH�0RXQWDLQ��6&������ 
  ���������-���� 
  UREHUWKXII�#DWW�QHW 
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6HFUHWDU\��*HUDOG�(GZDUGV 
  �����,VODQG�7UDLO 
  &KDSLQ��6&������ 
  ���������-���� 
  JH�������#JPDLO�FRP 
  
7UHDVXUHU��-HUU\�'HUULFN 
  �����/D]\�&UHHN�&RXUW 
  &KDSLQ��6&������ 
  ���������-���� 
  MGHUULFN�#VF�UU�FRP 
  
0W��2OLYHW���������3URVSHULW\ 
  
7KH�5HY��-DPHV�:��&DPSEHOO 
  �����%HWKHO�&KXUFK�5RDG 
  3URVSHULW\��6&������-���� 
  ���������-���� 
  MFDPSEHO#OH[ULFK��RUJ 
  

0W��3LOJULP���������
3URVSHULW\ 
  
7KH�5HY��%REE\�0��0RUULV 
  32�%R[���� 
  3URVSHULW\��6&������ 
  ���-���-���� 
  EREE\PRUULV#RXWORRN�FRP 
  
3UHVLGHQW��:RRG\�%HUOH\ 
  ����+RSH�6WDWLRQ�5RDG 
  3RPDULD��6&������ 
  ���������-���� 
  
7UHDVXUHU��6WHYH�%LVKRS 
  �����6&�+LJKZD\���� 
  1HZEHUU\��6&������ 
  ���������-���� 
  VWHYHKELVKRS#KRWPDLO�FRP 
  
0W��7DERU��������� 
/LWWOH�0RXQWDLQ  
  
7KH�5HY��6WHYH�&RXQWV 
  ����0W��7DERU�5RDG 
  /LWWOH�0RXQWDLQ��6&������ 
  ���������-���� 
  DFKIDPLO\#DFKHOSRKURRILQJ�FRP 
  
&RQWDFW��9RLJKW�&RXQWV 
  ����'U��%RZHUV�5RDG 
  /LWWOH�0RXQWDLQ��6&������ 
  ���������-���� 
  

3RPDULD���������3RPDULD 
  
7KH�5HY��'U��'DYLG�0��6H\PRXU 
  32�%R[���� 
  3RPDULD��6&������-���� 
  ���������-���� 
  SOFSDVWRU#\DKRR�FRP 
  
&RQWDFW��-RKQ�)��%RR]HU��,,, 
  �����6&�+LJKZD\���� 
  3RPDULD��6&������ 
  ���������-���� 
  MRKQDQGULWDERR]HU#JPDLO�FRP 
  
7UHDVXUHU��3DXO�5LFKDUGVRQ 
  �����3HDN�5RDG 
  3RPDULD��6&������ 
  ���������-���� 
  
 

5HGHHPHU���������
1HZEHUU\  
  
7KH�5HY��0DWWKHZ�%��7LWXV 
  �����%RXQGU\�6WUHHW 
  1HZEHUU\��6&������ 
  ���������-���� 
  OXWKHUDQUHGHHPHU#EHOOVRXWK�QHW 
  
3UHVLGHQW��0DWW�%RZHUV 
  �����2UFKDUG�6WUHHW 
  1HZEHUU\��6&������ 
  ���������-���� 
  PDWWKHZERZHUV�#JPDLO�FRP 
  
9LFH�3UHVLGHQW��%��/��%URZQ 
  �����-ROO\�6WUHHW�5RDG 
  1HZEHUU\��6&������ 
  ���������-���� 
  EEGE����#\DKRR�FRP 
  
7UHDVXUHU��7RPP\�)HOOHUV 
  �����+LOOFUHVW�5RDG 
  1HZEHUU\��6&�������� 
  ���������-���� 
  KWIHOOHUV#FRPFDVW�QHW 
  
3URMHFWV��-RKQ�+DPPRQG 
  �����:DOODFH�'ULYH 
  1HZEHUU\��6&������ 
  ���������-���� 
  VFRWW\KDP�#DWW�QHW 
  
&RPPLWWHH�RI������-RKQQ\�/LQGVD\ 
  �����&KHUU\�/DXUHO�'ULYH 
  1HZEHUU\��6&������ 
  ���������-���� 
  NHOMEO#EHOOVRXWK�QHW 
  
&KXUFK�<DUG��%HQ�%RZHUV 
  ���/HHV�:D\ 
  3URVSHULW\��6&������ 
  ���������-���� 
  EGERZHUV#KRWPDLO�FRP 
  
  

6LOYHUVWUHHW���������
6LOYHUVWUHHW 
  
7KH�5HY��-��+DUU\�&URXW 
  ����/RQJ�6WUHHW 
  6LOYHUVWUHHW��6&������ 
  ���������-���� 
  
3UHVLGHQW��-RKQ��-D\��3LHUVRO 
  ���/DNH�6WUHHW 
  6LOYHUVWUHHW��6&������ 
  ���-����-���� 
  
9LFH�3UHVLGHQW��-HUU\�+DYLUG 
  32�%R[��� 
  6LOYHUVWUHHW��6&������-���� 
  ���������-���� 
  MKDYLUGVV#DRO�FRP 
  
6HFUHWDU\��*HRUJH�3LHUVRO 
  ���/DNH�6WUHHW 
  6LOYHUVWUHHW��6&������ 
  ���������-���� 
  
7UHDVXUHU��&KULV�'DYHQSRUW��6U� 
  �����+DUROG�%RZHUV�5RDG 
  1HZEHUU\��6&������ 
  ���������–����� 
  

6W��-DPHV���������1HZEHUU\ 
  
B 
  ����-DODSD�5RDG 
  1HZEHUU\��6&������-���� 
  ���������-���� 
  

6W��-RKQ���������&OLQWRQ  
  
B 
  32�%R[���� 
  &OLQWRQ��6&������ 
  ���������-���� 
  VWMRKQV#FKDUWHULQWHPHW�FRP 
  
7UHDVXUHU��-LPP\�1HDO 
  ����0DQVGDOH�'ULYH 
  &OLQWRQ��6&������ 
  ���������-���� 
  GQU���#\DKRR�FRP 
  
6W��-RKQ���������,UPR  
  
7KH�5HY��-RKQ�&��'HUULFN 
  �����6W��-RKQ
V�5RDG 
  ,UPR��6&������-���� 
  ���������-���� 
  FHOO����������-���� 
  SUMRKQ#VWMRKQVLUPR�RUJ 
  MFGHUULFN��#JPDLO�FRP 
  
3UHVLGHQW��5REHUW�6��(OHD]HU 
  �����5DXFK-0HW]�5RDG 
  ,UPR��6&������-���� 
  ���������-���� 
  (OHD]HU����#JPDLO�FRP 
  
9LFH�3UHVLGHQW��$O�&KDSPDQ 
  �����-RKQ�&KDSPDQ�5RDG 
  ,UPR��6&������-���� 
  ���������-���� 
  
6HFUHWDU\�7UHDVXUHU��&KDUOHV�5��(OHD]HU 
  �����5DXFK�0HW]�5RDG 
  ,UPR��6&������-���� 
  ���������-���� 
  

6W��-RKQ���������3RPDULD  
  
B 
  ����+RSH�6WDWLRQ�5RDG 
  3RPDULD��6&������ 
  ���������-���� 
  
 
6DLQW�/XNH
V���������
3URVSHULW\ 
  
7KH�5HY��-DVRQ�$��6FKDIHU 
  �����6W��/XNH
V�&KXUFK�5RDG 
  3URVSHULW\��6&������-���� 
  ���������-���� 
  MDVRQDVKDIHU#JPDLO�FRP 
  
8QLW���-3UHVLGHQW��$ODQ�%LFNOH\ 
  �����&RXQWV�6DXVDJH�5G 
  1HZEHUU\��6& ������ 
  ���-���-���� 
  
9LFH-3UHVLGHQW��'DYLG�0LOOVDSV 
  ����+DUERU�9LHZ�'U 
  3URVSHULW\��6& ������ 
  ���-���-���� 

+ൾൺඋඍඅൺඇൽ�&ඈඇൿൾඋൾඇർൾ����&ඈඇ¶ඍ� 
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6HFUHWDU\��/HVOLH�5DQNLQ 
  �����6W��/XNH¶V�&K�5G 
  3URVSHULW\��6& ������ 
  ���-���-���� 
  
7UHDVXUHU��(QRFK�-��%RR]HU 
  �����6W��/XNH
V�&KXUFK�5RDG 
  3URVSHULW\��6&������ 
  ���������-���� 
  
&RPPLWWHH������-RVHSK�6��%RR]HU 
  ����+ROODQG�%RR]HU�5G 
  3URVSHULW\��6& ������ 
  ���-���-���� 
  
8QLW���-�3UHVLGHQW��&KDUOHV�)XOPHU 
  �����.QRWWV�+DYHQ�/RRS 
  /H[LQJWRQ��6&������ 
  ���-���-���� 
  FEIXOPHUFQF#JPDLO�FRP 
  
6HFUHWDU\�7UHDVXUHU��.HYLQ�/RQJVKRUH 
  �����0DLQ�6W 
  6LOYHUVWUHHW��6&������ 
  ���-���-���� 
  MNORQJVKRUH��#\DKRR�FRP 
  

6W��0DWWKHZ���������
3RPDULD  
  
7KH�5HY��6WHYHQ�'��-DFNVRQ 
  ����6W��0DWWKHZ�5RDG 
  32�%R[���� 
  3RPDULD��6&������-���� 
  ���������-���� 
  
6W��3DXO���������3RPDULD  
  
7KH�5HY��'��%UHQW�1LFKROV 
  �����6&�+LJKZD\���� 
  3RPDULD��6&������ 
  ���������-���� 
  VWSDXOSRPDULD#EHOOVRXWK�QHW 
  SDVWRUEUHQWVS#JPDLO�FRP 
  
3UHVLGHQW��5��'DQQ\�5LFDUG 
  �����.RRQ
V�7UHVWOH�5RDG 
  3RPDULD��6&������ 
  ���������-���� 
  
6HFUHWDU\�7UHDVXUHU��3DXO�*��:HUWV 
  �����2OG�-ROO\�6WUHHW�5RDG 
  3RPDULD��6&������ 
  ���������-���� 

  
&RPPLWWHH������-HUU\�5LFKDUGVRQ 
  �����.RRQ
V�7UHVWOH�5RDG 
  3RPDULD��6&������ 
  ���������-���� 
  

 6W��3KLOOLS���������
1HZEHUU\  
  
7KH�5HY��7HUU\�0��$PLFN 
  �����6W��3KLOOLS
V�&KXUFK�5RDG 
  1HZEHUU\��6&������-���� 
  ���������-���� 
  VWSKLOLSV#PLQGVSULQJ�FRP 
  SDVWRU#VWSKLOOLSVOXWKHUDQFKXUFK�FRP 
  
3UHVLGHQW��'RQ�.QXNOH 
  �����6&�+LJKZD\���� 
  3URVSHULW\��6&������ 
  ���������-���� 
  GYNXQNOH#KRWPDLO�FRP 
  
9LFH�3UHVLGHQW��-RKQ�+ROORZHOO 
  �����%URDG�5LYHU�5G 
  3RPDULD��6&������ 
  ���������-���� 
  KROOH\M#KXJKHV�QHW 
  
6HFUHWDU\�7UHDVXUHU��%ULDQ�+DUH 
  �����6W��3KLOOLS
V�&KXUFK�5RDG 
  1HZEHUU\��6&������ 
  ���������-���� 
  
6W��7KRPDV���������&KDSLQ  
  
7KH�5HY��/��-��/DUU\�+DJHUW\ 
  ����6W��7KRPDV�&KXUFK�5RDG 
  &KDSLQ��6&������-���� 
  ���������-���� 
  VWWRP���#\DKRR�FRP 
  YLFKDJHUW\#\DKRR�FRP 
  
3UHVLGHQW��%LOO�6KLSOH\ 
  �����3XWPDQ�'ULYH 
  &KDSLQ��6&������ 
  ���������-���� 
  SXWQDPVODQGLQJ#EHOOVRXWK�QHW 
  
6HFUHWDU\��7RP�-RKQVRQ 
  �����3XWPDQ�'ULYH 
  &KDSLQ��6&������ 
  ���������-���� 
  VWLFNIRRW����#JPDLO�FRP 
  
 

7UHDVXUHU��/HH�:HVVLQJHU 
  �����:HVVLQJHU�5RDG 
  &KDSLQ��6&������ 
  ���������-���� 
  

6W��7LPRWK\���������
:KLWPLUH  
  
B 
  32�%R[���� 
  ����0DLQ�6WUHHW 
  :KLWPLUH��6&������-���� 
  ���������-���� 
 
6XPPHU�0HPRULDO���������
1HZEHUU\ 
  
7KH�5HY��-DPHV�+HQGULFNV 
  �����0LOOLJDQ�6WUHHW 
  1HZEHUU\��6&������-���� 
  ���������-���� 
  SDVWRU#VXPPHU/XWKHUDQ�RUJ 
  KHQGULFNV�MDPHV#JPDLO�FRP 
  
3UHVLGHQW�&RPPLWWHH�RI����� 
  9RQ�0HWWV 
  �����6&�+LJKZD\����-���� 
  1HZEHUU\��6&������ 
  ���������-���� 
  FHOO����������-���� 
  YRQPHWWV#\DKRR�FRP 
  
9LFH�3UHVLGHQW��%XWFK�0F*HH 
  �����0D\HV�6WUHHW 
  1HZEHUU\��6&������ 
  ���-���-���� 
  
6HFUHWDU\�7UHDVXUHU��/HH�:HUWV 
  ����$OYLQ�+LSS�5RDG 
  1HZEHUU\��6&������ 
  ���������-���� 

+ൾൺඋඍඅൺඇൽ�&ඈඇൿൾඋൾඇർൾ����&ඈඇ¶ඍ� 

0ංൽඅൺඇൽඌ�&ඈඇൿൾඋൾඇർൾ��� 

&RQIHUHQFH���-��0LGODQGV� 
 
$VFHQVLRQ���������&ROXPELD  
  
7KH�5HY��-DFTXHOLQH��-DFNLH��8WOH\ 
  ����:LOGZRRG�$YHQXH 
  &ROXPELD��6&������-���� 
  ���������-���� 
  DVFHQVLRQ�HOFD#JPDLO�FRP 
  MDFNLH�XWOH\#JPDLO�FRP 
  

 %HWKOHKHP���������,UPR  
  
7KH�5HY��6FRWW�+ROODQG 
  �������%URDG�5LYHU�5RDG 
  ,UPR��6&������-���� 
  ���������-���� 
  EHWKOXFK#EHOOVRXWK�QHW 

  
&KULVW�0LVVLRQ���������
&ROXPELD  
  
7KH�5HY��/HUR\�&DQQRQ 
  �����:LQ\DK�'U 
  &ROXPELD��6RXWK�&DUROLQD������-���� 
  ���������-���� 
  UHYOFDQQ#EHOOVRXWK�QHW 
  
 
 
 
 
 
 
 
 

&KULVW�WKH�.LQJ���������
&ROXPELD 
  
7KH�5HY��0DUN�-��%XFKDQ 
  �����3DWWHUVRQ�5RDG 
  &ROXPELD��6&������-���� 
  ���������-���� 
  FKULVWWKHNLQJOF#EHOOVRXWK�QHW 
  
&RQWDFW��%LOO�/DPE 
  ����+LFNRU\�5LGJH�'ULYH 
  &ROXPELD��6&������ 
  ���������-���� 
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&KULVWXV�9LFWRU���������
&ROXPELD  
  
7KH�5HY��.��)UHGHULFN�6XKU��-U� 
  ����+DUELVRQ�%RXOHYDUG 
  &ROXPELD��6&������ 
  ���������-���� 
  FYOF#EHOOVRXWK�QHW 
  IDQGMVXKU#OLYH�FRP 
  
3UHVLGHQW��7RP�&RXQWV 
  ����:D\QH�0F&DZ�5RDG 
  ,UPR��6&������ 
  ���������-���� 
  FRXQWWU#JPDLO�FRP 
   
9LFH�3UHVLGHQW��'RQ�)DLUEDQNV 
  ����/RIW\�3LQHV�&W 
  �&ROXPELD��6&������ 
  ����-���-���� 
  WHPSODU�#KRWPDLO�FRP 
  
6HFUHWDU\��6FRWW�0DOOR\ 
  ���'DPDVHXV�5RDG 
  3RPDULD��6&� ����� 
  ���������-���� 
  MVPDOOR\�#JPDLO�FRP 
  
7UHDVXUHU��5LFK�%XUNH 
  ����3LQQDFOH�'U 
  &ROXPELD��6&� ����� 
   ���-���-���� 
  WKHEXUNHV#VF�UU�FRP 
  

(EHQH]HU���������&ROXPELD  
  
7KH�5HY��3DXO�(��$HELVFKHU 
  �����5LFKODQG�6WUHHW 
  &ROXPELD��6&������-���� 
  ���������-���� 
  
3UHVLGHQW��5LFKDUG�+DQNLQV 
  ���6WUDWIRUG�3ODQWDWLRQ�'ULYH 
  (OJLQ��6&������ 
  ���������-���� 
  UMKDQNLQV�#EHOOVRXWK�QHW 
  
*RRG�6KHSKHUG���������
&ROXPELD 
  
7KH�5HY��-RKQ�0��6WRXGHPD\HU 
  �����)RUHVW�'ULYH 
  &ROXPELD��6&������-���� 
  ���������-���� 
  
3UHVLGHQW��/DXUHQ�&KDQGOHU 
  &HOO����������-���� 
  
7UHDVXUHU��3HWHU�=XUQRZ 
  FHOO����������-���� 
  

,QFDUQDWLRQ���������
&ROXPELD  
  
B 
  �����'HYLQH�6WUHHW 
  &ROXPELD��6&������-���� 
  ���������-���� 
  

/LYLQJ�6SULQJV���������
&ROXPELD  
  
7KH�5HY��(ULF�(��)LQN 
  �����+DUG�6FUDEEOH�5RDG 
  &ROXPELD��6&������-���� 
  ���������-���� 
  SDVWRUHULF#OLYLQJVSULQJVFROXPELD�RUJ 

  
3UHVLGHQW��%RE�7XUQPLUH 
  ���&KLQD�5RVH�&W 
  &ROXPELD��6&������ 
  ���������-���� 
  %RE�WXUQPLUH#JPDLO�FRP 
  
 
7UHDVXUHU��%LOO�)UDQFN 
  %LOO�IUDQFN#VF�UU�FRP 
  

2XU�6KHSKHUG���������
+DUWVYLOOH 
  
B 
  �����:HVW�%R%R�1HZVRPH�+LJKZD\ 
  +DUWVYLOOH��6&������-���� 
  ���������-���� 
  

5HGHHPHU���������
&ROXPELD  
  
7KH�5HY��*DU\�$��/RDGKROW 
  ����6W��$QGUHZV�5RDG 
  &ROXPELD��6&������-���� 
  ���������-���� 
  UHGHHPHU#SODFHIRUJUDFH�RUJ 
  

5HIRUPDWLRQ���������
&ROXPELD  
  
7KH�5HY��7LPRWK\�/��%XSS 
  �����8QLRQ�6WUHHW 
  &ROXPELD��6&������-���� 
  ���������-���� 
  UHIRUPDW#EHOOVRXWK�QHW 
  
  
6W��$QGUHZ���������
&ROXPELD  
  
B 
   �����%O\WKHZRRG�5RDG 
 32�%R[���� 
  %O\WKHZRRG��6&������-���� 
  ���������-���� 
  
6W��$QGUHZ���������
%O\WKHZRRG 
  
7KH�5HY��-RKQ�3��7UXPS 
  �����%URDG�5LYHU�5RDG 
  &ROXPELD��6&������-���� 
  ���������-���� 
  RIILFHPJU#VDOXWKHUDQ�FRP 
  
3UHVLGHQW��&KULV�:DWVRQ 
  8VH�&KXUFK�$GGUHVV 
  
9LFH�3UHVLGHQW��'DUULFN�:LOOLDPV 
  GDUULFN�ZLOOLDPV#JPDLO�FRP 
  
6HFUHWDU\��-RVK�&UXVH 
  8VH�&KXUFK�$GGUHVV 
  
7UHDVXUHU��5RQ�$WKRII 
  �����0XUUD\ZRRG�&RXUW 
  &ROXPELD��6&������ 
  ���������-����� FHOO����������-���� 
  URQDOWKRII#EHOOVRXWK�QHW 
  

 
 
 

6W��-DPHV���������6XPWHU  
  
7KH�5HY��.HLWK�:��*HW] 
  �����$OLFH�'ULYH 
  6XPWHU��6&������-���� 
  ���������-���� 
  UHYJHW]#\DKRR�FRP 
  
6W��/XNH���������&ROXPELD  
  
7KH�5HY��$QGUHZ�:��,VHQKRZHU 
  �����2O\PSLD�$YHQXH 
  &ROXPELD��6&������-���� 
  ���������-���� 
  DZLVHQKRZHU#KRWPDLO�FRP 
  
  
6W��0LFKDHO���������
&ROXPELD  
  
7KH�5HY��)UDQN�$QGHUVLQ 
  ����5LYHU�5RDG 
  &ROXPELD��6&������-���� 
  ���������-���� 
  VWPLNH#EHOOVRXWK�QHW 
  SIDOXWKHUDQ#VF�HGX 
  
3UHVLGHQW��+DUU\�0HW] 
  �����*OHQPRXQW�6WUHHW 
  &ROXPELD��6&������ 
  ���������-���� 
  
 
6W��3DXO���������&ROXPELD  
  
7KH�5HY��7RQ\�$��0HW] 
  �����%XOO�6WUHHW 
  &ROXPELD��6&������-���� 
  ���������-���� 
  RIILFH#VWSDXOVFROXPELD�FRP 
  WRQ\PHW]#\DKRR�FRP 
  
3UHVLGHQW��2OLQ�-HQNLQV 
  �����:LOPRW�$YHQXH��$SW��& 
  &ROXPELD��6&������ 
  ���������-���� 
  
7UHDVXUHU��'DQQ\�9DUQ 
  ����6DWFKHU�5RDG 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  
  
6W��7LPRWK\���������
&DPGHQ  
  
B 
  �����0LOO�6WUHHW 
  &DPGHQ��6&������-���� 
  ���������-���� 
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$OO�6DLQWV��������� 
0W��3OHDVDQW  
  
7KH�5HY��*LQJHU�/LWPDQ-.RRQ 
7KH�5HY��.ULV�/LWPDQ-.RRQ 
  �����+LJKZD\����1RUWK 
  0W��3OHDVDQW��6&������ 
  ���������-���� 
  DOOVDLQWVPS#DRO�FRP 
  
3UHVLGHQW��7RQ\�'HHO\ 
  �����/LQNVODQG�5RDG 
  0W��3OHDVDQW��6&������ 
  ���������-���� 
  WRQ\GHHO\��#JPDLO�FRP 
  
7UHDVXUHU��%RE�8KOHU 
  ����%UDG\�6WUHHW 
  'DQLHO�,VODQG��6&������ 
  ���������-���� 
  OEXO��#DRO�FRP 
  

&KULVW�&RPPXQLW\�/XWKHUDQ��
1RUWK�&KDUOHVWRQ  
  
7KH�5HY��6KHUU\�7HYHV 
  �����'RUFKHVWHU�5RDG 
  1RUWK�&KDUOHVWRQ��6&������ 
  ���������--���� 
  VSWHYHV#\DKRR�FRP 
  

)DLWK���������-RKQV�,VODQG  
  
7KH�5HY��7RP�&DVVHP 
  32�%R[���� 
  -RKQ
V�,VODQG��6&������ 
  ���������-���� 
  WRPFDVVHP#JPDLO�FRP 
  

+RO\�6SLULW���������
&KDUOHVWRQ 
  
7KH�5HY��0DUN�6FRWW 
  32�%R[������ 
  �����%HHV�)HUU\�5RDG 
  &KDUOHVWRQ��6&������ 
  ���������-���� 
  KRO\VSLULW#EHOOVRXWK�QHW 
  
0DUWLQ�/XWKHU���������
&KDUOHVWRQ  
  
7KH�5HY��7RP�&DVVHP 
  �����+DUERU�9LHZ�5RDG 
  &KDUOHVWRQ��6&������-���� 
  ���������-���� 
  WRPFDVVHP#JPDLO�FRP 
  
 
&RQWDFW��:D\QH�5LPHU 
  �����:LGH�:DWHU�&RXUW 
  &KDUOHVWRQ��6&������ 
  ���������-���� 
  
 
 
 
 
 
 

0HVVLDK���������+DQDKDQ  
  
7KH�5HY��&UDLJ�:��9HUVSULOOH 
  �����<HDPDQV�+DOO�5RDG 
  +DQDKDQ��6&������-���� 
  ���������-���� 
  HYHUVS#FRPFDVW�QHW 
  
&RQWDFW��5LFKDUG�5LFNOHWV 
  �����%HYHUO\�'ULYH 
  +DQDKDQ��6&������ 
  ���������-���� 
  
5HGHHPHU���������
&KDUOHVWRQ  
  
7KH�5HY��:��5\DQ�/\OHV 
  ����5LYHUGDOH�'ULYH 
  &KDUOHVWRQ��6&������-���� 
  ���������-���� 
  OXWKHUDQUHGHHPHU#EHOOVRXWK�QHW 
  

6W��%DUQDEDV���������
&KDUOHVWRQ  
  
B 
  ���0RXOWULH�6WUHHW 
  &KDUOHVWRQ��6&������-���� 
  ���������-���� 
  VDLQWE#EHOOVRXWK�QHW 
 
6W��-RKDQQHV���������
&KDUOHVWRQ  
  
7KH�5HY��$OYLQ�*��6KUXP 
  ���+DVHOO�6W� 
  32�%R[������ 
  &KDUOHVWRQ��6&������ 
  ���������-���� 
  VWMRKDQQHVFKXUFK#DRO�FRP 
  SDVWRU�VKUXP#JPDLO�FRP 
  

6W��-RKQ���������&KDUOHVWRQ  
  
7KH�5HY��'DYLG�-��%XWOHU 
  ��&OLIIRUG�6WUHHW 
  &KDUOHVWRQ��6&������-���� 
  ���������-���� 
  GEXOWHU#VWMRKQVFKDUOHVWRQ�RUJ 
  
 6W��/XNH���������
6XPPHUYLOOH  
  
7KH�5HY��$QGUHD�/��5LFH 
7KH�5HY��1DWKDQ�-��5LFH 
  ����&HQWUDO�$YHQXH 
  6XPPHUYLOOH��6&������-���� 
  ���������-���� 
  SDVWRU�VQGUHD#VOOF�RUJ 
  
&RQWDFW��/DUU\�6KDIIHU 
  F�R�6W��/XNH�&KXUFK 
  ����&HQWUDO�$YHQXH 
  6XPPHUYLOOH��6&������-���� 
  ���������-���� 
  
 
 
 
 

 

6W��0DUN��������� 
,VOH�RI�3DOPV  
  
7KH�5HY��3KLOOLS�&ODUN 
  32�%R[��� 
  ,VOH�RI�3DOPV��6&������-���� 
  ���������-���� 
  VWPDUNLRS#EHOOVRXWK�QHW 
  UREUR\��#\DKRR�FRP 
  
6W��0DWWKHZ���������
&KDUOHVWRQ  
  
7KH�5HY��(ULF�6��&KLOGHUV��3K�'� 
  ����.LQJ�6WUHHW 
  &KDUOHVWRQ��6&������-���� 
  ���������-���� 
  SDVWRU#VPOFFKDUOHVWRQ�RUJ 
  
3UHVLGHQW��5RJHU�%UDQVWLWHU 
  �����&RQVHUYDQF\�/DQH 
  &KDUOHVWRQ��6&������ 
  ���������-���� 
  
9LFH-3UHVLGHQW��0LFKHDO�'��5RXPLOODW 
  �����&OHDUVSULQJ�'ULYH 
  &KDUOHVWRQ��6&������ 
  ���������-����  
  
&RUUHVSRQGHQW�6HFUHWDU\��(G�7DPVEHUJ 
  �����0DUVKZRRG�'ULYH 
  +ROO\ZRRG��6&������ 
  ���������-���� 
  
6HFUHWDU\�&RPPLWWHH�RI������&DUO�2��
8OPHU 
  ���%RDUGPDQ�5RDG 
  &KDUOHVWRQ��6&������-���� 
  ���������-���� 
  FXOPHU�#JPDLO�FRP 
  
7UHDVXUHU��5XVW\�3DWWHUVRQ 
  ����.XVKLZDK�&UHHN�'ULYH 
  &KDUOHVWRQ��6&������ 
  ���������-���� 
   

 
6W��0LFKDHO��������� 
0RQFNV�&RUQHU  
  
B 
  ����:HVW�0DLQ�6WUHHW 
  0RQFNV�&RUQHU��6&������-���� 
  ���������-���� 
  VWPLFKDHOOXWKHUDQFKXUFK#\DKRR�FRP 
  
 
6W��3DXO
V��������� 
0W��3OHDVDQW 
  
7KH�5HY��7HUU\�(YDQ�+XQGOH\ 
  ����3LWW�6WUHHW 
  0RXQW�3OHDVDQW��6&������ 
  ���������-���� 
  LQIR#VDLQWSDXOVPRXQWSOHDVDQW�FRP 
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%HWKDQ\���������/H[LQJWRQ  
  
B 
  ����%HWKDQ\�&KXUFK�5RDG 
  /H[LQJWRQ��6&������-���� 
  ���������-���� 
  

&ULVWR�5H\�� 
:HVW�&ROXPELD 
  
7KH�5HY��-RUJH�$OEHUWR�/HRQH 
  ����6W��'DYLG
V�&KXUFK�5RDG 
  :HVW�&ROXPELD��6&������-���� 
  ���������-���� 
  ODFOHDUW#\DKRR�FRP 
 
(PPDQXHO��������� 
:HVW�&ROXPELD  
  
7KH�5HY��-RKQ�'��'HUULFN 
  �����(PPDQXHO�&KXUFK�5RDG 
  :HVW�&ROXPELD��6&������-���� 
  ���������-���� 
  PDLO#HOFZF�FRP 
  MRKQ�G�GHUULFN#JPDLO�FRP 
  
3UHVLGHQW��0LNH�5REHUWV 
  ���6WHHOH�5RDG 
  :HVW�&ROXPELD��6&������ 
  ���������-���� 
  PEUREHUWV#VFDQD�FRP 
  
9LFH�3UHVLGHQW��/DUU\�6LQQRWW 
  ����+LOO�6SULQJV�&RXUW 
  /H[LQJWRQ��6&������ 
  ���������-����  FHOO����������-���� 
  EHWKVLQQ#JPDLO�FRP 
  
7UHDVXUHU��:DGH�%URZGHU 
  �����3ODWW�6SULQJV�5RDG 
  :HVW�&ROXPELD��6&������ 
  ���������-���� 
  FZDGHE��#JPDLO�FRP 
   
)DLWK��������� 
:HVW�&ROXPELD  
  
7KH�5HY��:DGH�7��5RRI��,,, 
  �����3ODWW�6SULQJV�5RDG 
  :HVW�&ROXPELD��6&������ 
  ���������-���� 
  IDLWKBSDVWRU#EHOOVRXWK�QHW 
 
*RRG�6KHSKHUG���������
6ZDQVHD  
  
7KH�5HY��0LFKHOH�&��)LVKHU 
  32�%R[���� 
  ����:�/DG\�6WUHHW 
  6ZDQVHD��6&������-���� 
  3KRQH�����������-���� 
  SDVWRUPILVKHU#JPDLO�FRP 
  

+RO\�7ULQLW\���������3HOLRQ  
  
 
������0DLQW�6WUHHW 
  32�%R[���� 
  3HOLRQ��6&������-���� 
  ���������-���� 
 
 

0W��+HUPRQ��������� 
:HVW�&ROXPELD 
  
7KH�5HY��*LQD�'��0HW] 
  �����/HDSKDUW�5RDG 
  :HVW�&ROXPELD��6&������-���� 
  ���������-���� 
  RIILFH#PWKOF�RUJ 
  
3UHVLGHQW��5RQQLH�)XOPHU 
  ����2UFKDUG�'ULYH 
  :HVW�&ROXPELD��6&������ 
  ���������-�����FHOO����������-���� 
  UIXOPHU��#JPDLO�FRP 
  
9LFH�3UHVLGHQW��3DUNHU�%RXOZDUH 
  ����%UDQ�&RXUW 
  /H[LQJWRQ��6&������ 
  FHOO����������-���� 
  SUERXOZDUH#JPDLO�FRP 
  
6HFUHWDU\��7RPP\�0LOOV 
  �����%D\�%ORVVRP�/DQH 
  :HVW�&ROXPELD��6&������ 
  ���������-���� 
  
7UHDVXUHU��-RHO�3ULFH��6U� 
  ����.LQJOHW�/DQH 
  :HVW�&ROXPELD��6&������ 
  FHOO����������-���� 
  MRHO]HQDQ#\DKRR�FRP 
  

0W��7DERU��������� 
:HVW�&ROXPELD  
  
7KH�5HY��:DGH�7��5RRI��,,,� 
$VVRFLDWH��7KH�5HY��(PLO\�:LOOKLGH 
  �����%�$YHQXH 
  :HVW�&ROXPELD��6&������-���� 
  ���������-���� 
  SDVWRUHPLO\#PWWDERUOXWKHUDQ�RUJ 
 
1D]DUHWK���������/H[LQJWRQ  
  
7KH�5HY��0LFKDHO�(��:DWVRQ 
  �����1D]DUHWK�5RDG 
  /H[LQJWRQ��6&������-���� 
  ���������-���� 
  PZDWVRQ��#JPDLO�FRP 
  
3UHVLGHQW��1RUPDQ�%OXP 
  ����6KHUZRRG�'U� 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  QRUP�EOXP#JPDLO�FRP 
  
9LFH�3UHVLGHQW��&KDUOLH�:��&RUOH\ 
  �����+HQGUL[�5RDG 
  /H[LQJWRQ��6&������ 
  ���������-���� 
   
7UHDVXUHU��*OHQQ�-XPSHU 
  ����(PPD�'ULYH 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  
 
 
 
 
 
 
 
 
 

2XU�6DYLRXU��������� 
:HVW�&ROXPELD  
  
7KH�5HY��/DQFH�0��+HQGHUVRQ 
  �����6XQVHW�%RXOHYDUG 
  :HVW�&ROXPELD��6&������-���� 
  ���������-���� 
  RVOF����#VF�UU�FRP 
  
3UHVLGHQW��*DU\�%ODFN 
  ����0DQQLQJ�'ULYH 
  :HVW�&ROXPELD��6&������ 
  ���������-���� 
  F�����������-���� 
  JEOVFN�#VF�UU�FRP 
  
9LFH�3UHVLGHQW��'DYLG�*ULIILQ 
  �����%UXWXV�3DVV 
  :HVW�&ROXPELD��6&������ 
 ����������-�����FHOO����������-���� 
  GJULII����#DRO�FRP 
  
6HFUHWDU\�7UHDVXUHU��%LOO�$XOO 
  ����0RVV�5RDG 
  &D\FH��6&������ 
  K�����-���-���� 
  $XOO��#JPDLO�FRP 
 
3LOJULP���������/H[LQJWRQ  
  
7KH�5HY��-RKQ�0��:RRGV 
  �����1RUWK�/DNH�'ULYH 
  /H[LQJWRQ��6&������-���� 
  ���������-���� 
  ZDQGD#ZHDUHSLOJULP�FRP 
  UHYMRKQPZRRGV#YHUL]RQ�QHW 
  

3LVJDK���������/H[LQJWRQ  
  
7KH�5HY��6WHSKHQ�)��0LPV 
  �����3LVJDK�&KXUFK�5RDG 
  /H[LQJWRQ��6&������-���� 
  ���������-�����([W��� 
  SDVWRU#SLVJDKOXWKHUDQ�RUJ 
  
3UHVLGHQW��'DPLDQ�:LOOLDPV 
  ����0HZV�&RXUW 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  ZLOOLDPV�GDPLDQ#JPDLO�FRP 
  
9LFH�3UHVLGHQW��-RH�6SLUHV 
  ����6PLWK�3RQG�5RDG 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  MRHORQD�#ZLQGVWUHDP�QHW 
  
6HFUHWDU\��-DFN�&ODUNH 
  ����3LVJDK�&KXUFK�5RDG 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  MFODUNH�#VF�UU�FRP 
  
7UHDVXUHU��+XJK�&DOGZHOO 
  ����0LOO�&UHHN�5RDG 
  /H[LQJWRQ��6&������ 
  ���������-�����F� 
  UKF�#ZLQGVWUHDP�QHW 
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3URYLGHQFH���������
/H[LQJWRQ  
  
7KH�5HY��3DWWL�6XH�%XUWRQ-3\H 
  ����2OG�&KDSLQ�5RDG 
  /H[LQJWRQ��6&������-���� 
  ���������-���� 
  SURYLGHQFHOF#JPDLO�FRP 
  SVES\H#\DKRR�FRP 
 

6DQG\�5XQ���������
6ZDQVHD  
  
7KH�5HY��5LFN�,QPDQ 
  �����2OG�6WDWH�5RDG 
  6ZDQVHD��6&������-���� 
  ���������-���� 
  ULFNN\����#DRO�FRP 
 
6W��'DYLG��������� 
:HVW�&ROXPELD 
  
7KH�5HY��$��*OHQQ�%RODQG 
  ����6W��'DYLG
V�&KXUFK�5RDG 
  :HVW�&ROXPELD��6&������-���� 
  ���������-���� 
  VWGDYLG#ZLQGVWUHDP�QHW 
  SDVWRUERODQG#JPDLO�FRP 
  
3UHVLGHQW��0DUYLQ�6R[ 
  ����+ROO\�5RDG 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  PDUYLQVR[#ZLQGVWUHDP�QHW 
  
9LFH�3UHVLGHQW��-LP�5LGGOH 
  ����:KLWH�.QROO�:D\ 
  :HVW�&ROXPELD��6&������ 
  ���������-���� 
  
6HFUHWDU\��7RPP\�+DUPRQ 
  ����(WLF�'ULYH 
  :HVW�&ROXPELD��6&������ 
  ���������-���� 
  
7UHDVXUHU��'DQQ\�6KXOO 
  ����(��4��6KXOO�/DQH 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  

6W��-DPHV���������/H[LQJWRQ  
  
7KH�5HY��.HYLQ�$��2JLOYLH 
  �����6RXWK�/DNH�'ULYH 
  /H[LQJWRQ��6&������-���� 
  ���������-���� 
  RIILFH#VWMDPHVOH[�FRP 
  SDVWRU�NHYLQ#VWMDPHVOH[�FRP 
  
3UHVLGHQW��+HQU\�3RSOLQ 
  ����9HUPRQW�5RDG 
  :HVW�&ROXPELD��6&������ 
  ���������-����  FHOO����������-���� 
  KSRSOLQ#EOHOHFWULF�FRP 
  
7UHDVXUHU��*X\�:HVW 
  ����%HQMDPLQ�'ULYH 
  /H[LQJWRQ��6&������ 
  ���������-����  FHOO����������-���� 
 

6W��-RKQ���������/H[LQJWRQ  
  
7KH�5HY��-RKQ�6WLUHZDOW 
  ����6W��-RKQV�5RDG 
  /H[LQJWRQ��6&������-���� 
  RIILFH#ZHOFRPHWRVWMRKQV�RUJ 
  MGVWLUHZDOW#JPDLO�FRP 
  

6W��-RKQ���������3HOLRQ  
  
B 
  �����(OEHUW�7D\ORU�5RDG 
  3HOLRQ��6&������-���� 
 
6W��0DWWKHZ���������
/H[LQJWRQ 
  
B 
  �����&DONV�)HUU\�5RDG 
  /H[LQJWRQ��6&������-���� 
  ���������-���� 
  VPOF#QHWVFDSH�FRP 
  
3UHVLGHQW��-HIIHU\�/RZPDQ 
  ����7ULDQJOH�&RXUW 
  *LOEHUW��6&������ 
  ���������-���� 
  MGORZPDQ�JLUOV#ZLQGVWUHDP 
  
9LFH�3UHVLGHQW��-DUHG�/RZPDQ 
  ����%HOR�5RDG 
  /H[LQJWRQ��6&������ 
  
6HFUHWDU\��%DUU\�6WHHOH 
  ����:LQG\�5RDG 
  *LOEHUW��6&������ 
  ���������-���� 
  
7UHDVXUHU��-HVVLH�/RZPDQ��-U� 
  ����:LQG\�5RDG 
  *LOEHUW��6&������ 
  ���������-���� 
  
&KDSODLQ��+RZDUG�0F&DUWKD 
  ����7ZLVWLQJ�5RDG 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  

6W��6WHSKHQ���������
/H[LQJWRQ  
  
7KH�5HY��3DWULFN�:��5LGGOH 
  32�%R[���� 
  /H[LQJWRQ��6&������-���� 
  SDW#VVOF�RUJ 
  
3UHVLGHQW��5RQDOG�5HGG 
  32�%R[���� 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  UUHGG����#JPDLO�FRP 
  
7UHDVXUHU��6WHYH�)RZOHU 
  ����3DOPHU�'ULYH 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  
7UHDVXUHU�(PHULWXV��7KRPDV�/���:LQN��6R[ 
  ����'UHKHU�6WUHHW 
  /H[LQJWRQ��6&������ 
  ����-���-���� 

  
&RPPLWWHH�RI������'��0XUUD\�3ULFH 
  ����0LGGOHEURRN�'ULYH 
  /H[LQJWRQ��6&������ 
  ���������-���� 
 
 3URJUDP�&RRUGLQDWRU��:��'���'LFN��
5RELQVRQ 
  ����+HGJHURZ�&RXUW 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  :'5����#ZLQGVWUHDP�QHW 
 
7UDQVILJXUDWLRQ���������
:HVW�&ROXPELD  
  
7KH�5HY��$OH[DQGHU�+��7ZHGW 
  32�%R[����� 
  :HVW�&ROXPELD��6&������-���� 
  ���������-���� 
  WUDQVILJXUDWLRQ�#EHOOVRXWK�QHW 
  SDVWRU#WUDQVILJXUDWLRQOXWKHUDQ�RUJ 
  
3UHVLGHQW��%DUU\�$OH[DQGHU 
  ����%ULGOH�7UDLO�/DQH 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  EDOH[DQGHU#GHZ�VF�JRY 
  
9LFH�3UHVLGHQW��%HQQLH�*DEOH 
  ����9LFO\QQ�5XQ 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  EHQQLH�JDEOH#JPDLO�FRP 
  
6HFUHWDU\��'DYH�%RZHUV 
  ����1DSOHV�$YHQXH 
  &D\FH��6&������ 
  ���������-���� 
  VGERZHUV#EHOOVRXWK�QHW 
  
7UHDVXUHU��.HQ�&RXVVRQ 
  ����%RXOGHU�7RS�&RXUW 
  :HVW�&ROXPELD��6&������ 
  ���������-���� 
  NFRXVVRQ#VF�UU�FRP 
  
0HPEHU�DW�/DUJH��-HUU\�'RXJODV 
  ����$VKWRQ�&LUFOH 
  /H[LQJWRQ��6&������ 
  ���������-���� 
  MGRXJODV���#VF�UU�FRP 
  

=LRQ���������/H[LQJWRQ 
  
7KH�5HY��1DWKDQ�5��*UHJJ 
  ����&RUOH\�0LOO�5RDG 
  /H[LQJWRQ��6&������-���� 
  ���������-���� 
  ]LRQ#]LRQOH[VF�FRP 
  QDWKDQ#]LRQOH[VF�FRP� 
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%HWKOHKHP���������/HHVYLOOH  
  
7KH�5HY��'DYLG�(GHQILHOG 
  ����%HWKOHKHP�&LUFOH 
  /HHVYLOOH��6&������-���� 
  ���������-���� 
  SDVWRU�G�HGHQILHOG#JPDLO�FRP 
  

 &HGDU�*URYH���������
/HHVYLOOH 
  
7KH�5HY��(GZDUG�-��:RRGZDUG 
  �����&HGDU�*URYH�5RDG 
  /HHVYLOOH��6&������-���� 
  ���������-���� 
  FHGDUJURYHOXWKHUDQ#JPDLO�FRP 
  
3UHVLGHQW��'DQQ\�$GDPV 
  �����5D\�3ULFH�5RDG 
  /HHVYLOOH��6&������ 
  ���������-���� 
  GODGDPV�����#JPDLO�FRP 
  
9LFH�3UHVLGHQW��'RXJ�+DLU 
  ����+\OHU�5RDG 
  /HHVYLOOH��6&������ 
  ���������-���� 
  GRXJODVKDLU#SEWFRPP�QHW 
  
6HFUHWDU\��$ODQ�$GDP 
  �����7ZR�1RWFK�5RDG 
  /HHVYLOOH��6&������ 
  
7UHDVXUHU��'HDQ�&UDSV 
  ����9DOH�&UHVW�'ULYH 
  /HHVYLOOH��6&������ 
  ���������-���� 
  GFUDSV��#JPDLO�FRP 
  
&RPPLWWHH�RI������'HDQ�*DQLV 
  ����&LQQDPLQ�+LOOV�&RXUW 
  /H[LQJWRQ��6&������-���� 
  FHOO����������-���� 
  JDQLV#EHOOVRXWK�QHW 
  
&RULQWK���������6DOXGD  
  
2IILFHUV��VDPH�DV�6W��0DUN��/HHVYLOOH� 
  �7KH�WZR�FRQJUHJDWLRQV�DUH�ZLWKLQ�VL[�
PLOHV�RI�RQH�DQRWKHU��DQG�WKH�FKXUFK�RIILFH�
LV�LQ�WKH�PLGGOH� 
   
  
3K\VLFDO�/RFDWLRQ� 
  &RULQWK�/XWKHUDQ�&KXUFK 
  ����&RULQWK�5RDG 
  6DOXGD��6&������ 
  
7KH�FKXUFK�RIILFH�LV� 
  &RULQWK-6W��0DUN
V�/XWKHUDQ�3DULVK 
  �����'HQQ\�+LJKZD\ 
  3URVSHULW\��6&������ 
  ���������-�����&KXUFK 
  
 
7KH�5HY��3DPHOD�&��7XUID 
  ���������-���� 
  SWXUID#DRO�FRP 
  
3UHVLGHQW��-LPPLH�%RODQG 
  �����0W��:LOOLQJ�5RDG 
  %DWHVEXUJ��6&������ 
  ���������-�����F�����-���-���� 
  MPERODQG#FHQWXU\OLQN�QHW 
  
9LFH�3UHVLGHQW��5REHUW�&URXFK��&RULQWK� 
  �����+LJKZD\���� 
  &KDSSHOOV��6&������ 
  FHOO����������-���� 
  PDFURXFK#JPDLO�FRP 

  
6HFUHWDU\��3DWULFN�0DUWLQ��6W��0DUN
V� 
  �����+ROO\ZRRG�5RDG 
  6DOXGD��6&������ 
  F�����������-���� 
  SPDUWLQ#SUR[LPRVSLULWV�FRP 
  
7UHDVXUHU��'HQQLV�/DPEULHV��6W��0DUN
V� 
  �����0W��:LOOLQJ�5RDG 
  %DWHVEXUJ��6&������ 
  ���������-���� 
  VDOXGD��#JPDLO�FRP 
   
(QRQ���������/HHVYLOOH 
  
B 
  �����3RQG�%UDQFK�5RDG 
  /HHVYLOOH��6&������ 
  ���������-���� 
   
)DLWK���������%DWHVEXUJ  
  
7KH�5HY��/LVD�,VHQKRZHU 
  32�%R[����� 
  /HHVYLOOH��6&������-���� 
  ���������-���� 
  LVHQKRZHU�OLVD#JPDLO�FRP 
  

*RRG�+RSH���������:DUG  
  
7KH�5HY��:LOOLDP�0��1HXPDQ 
  ����6SDQQ�5RDG 
  :DUG��6&������-���� 
  ���������-���� 
  JRRGKRSH��#HDUWKOLQN�QHW 
  
*UDFH���������*LOEHUW  
  
7KH�5HY��-XGVRQ�)��0HUUHOO 
  32�%R[���� 
  *LOEHUW��6&������-���� 
  ���������-���� 
  MXGVRQPHUUHOO#EHOOVRXWK�QHW 
  
3UHVLGHQW��-RH�%HGHQEDXJK 
  8VH�&KXUFK�$GGUHVV 
  ���������-���� 
  �EHGHQEDXJK#ZLQGVWUHDP�QHW 
  
9LFH-3UHVLGHQW��(YHUHWW�5RRNV 
  8VH�&KXUFK�$GGUHVV 
  ���������-���� 
   
6HFUHWDU\�7UHDVXUHU��9LUJLO�/HDSKDUW 
  ����%HUQDUG�6WUHHW 
  %DWHVEXUJ-/HHVYLOOH��6&������ 
  ���������-���� 
  OHDSKDUW#VF�UU�FRP 
  

0W��&DOYDU\���������
-RKQVWRQ 
  
B 
  �����0W��&DOYDU\�5RDG 
  -RKQVWRQ��6&������-���� 
  ���������-���� 
  PRXQWFDOYDU\#SEWFRPP�QHW 
  
3UHVLGHQW��:D\QH�$VELOO 
  ���&URPHU�5RDG 
  0RQHWWD��6&������ 
  ���������-���� 
  +ZD\QH#SEWFRPP�QHW 
  
9LFH�3UHVLGHQW�7UHDVXUHU��/DUU\�+DWFKHU 
  ��+DWFKHU�5RDG 
  -RKQVWRQ��6&������ 
  ���������-�����  FHOO����������-���� 
  GDQGOKDWFKHU#\DKRR�FRP 

0W��+HEURQ���������
/HHVYLOOH  
  
7KH�5HY��0DUN�6��%UHGKROW 
  �����6XPPHUODQG�+LJKZD\ 
  /HHVYLOOH��6&������-���� 
  ���������-���� 
  PWKHEURQFKXU#DRO�FRP 
  PEUHGKROW#VF�UU�FRP 
  

0W��3OHDVDQW���������6DOXGD  
  
B 
  ����1RUWK�&DOKRXQ�6WUHHW 
  6DOXGD��6&������-���� 
  ���������-���� 
  
3UHVLGHQW��5REHUW�)��%RZOHV 
  ���������-���� 
  DERZUXVK#\DKRR�FRP 
  
7UHDVXUHU��5LFKDUG�6WHUOLQJ 
  ���������-���� 
  UVWVU�����#\DKRR�FRP 
  
 
6W��-DPHV���������
*UDQLWHYLOOH 
  
7KH�5HY��%DUU\�7��$QWOH\ 
  ����/DXUHO�'U 
  *UDQLWHYLOOH��6&������-���� 
  ���������-���� 
  6W-DPHV(PDLO#DRO�FRP 
  SWED#JIRUFHDEOH�FRP 
  
3UHVLGHQW��/DUU\�&ODUN 
  ����&URVVURDGV�&RXUW 
  *UDQLWHYLOOH��6&������ 
  ���������-���� 
  ODUU\H#IRUFHFDEOH�FRP 
  
9LFH�3UHVLGHQW��*LOEHUW�9DQFH 
  ����*RRG�+RSH�)DUPV�5G 
  $LNHQ��6&������ 
  ���������-���� 
  JKY��#EHOOVRXWK�QHW 
  
6HFUHWDU\��6WHYH�0XUSK\ 
  ����*RRG�+RSH�)DUPV�5RDG 
  $LNHQ��6&������ 
  FHOO����������-���� 
  PXUSK���#KRWPDLO�FRP 
  
7UHDVXUHU��5REHUW�5HHFH 
  �����+XQWVPDQ�'U� 
  $LNHQ��6&������ 
  ���������-���� 
  UHUFRU#DWW�QHW 
  

6W��-DPHV���������/HHVYLOOH  
  
B 
  ����&KXUFK�6WUHHW 
  /HHVYLOOH��6&������-���� 
  ���������-���� 
  VMHOF#SEWFRPP�QHW 
 
6W��-RKQ���������-RKQVWRQ  
  
B 
  32�%R[���� 
  -RKQVWRQ��6&������-���� 
  ���������-���� 
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6W��0DUN���������/HHVYLOOH 
  
2IILFHUV��VDPH�DV�&RULQWK��6DOXGD� 
  �7KH�WZR�FRQJUHJDWLRQV�DUH�ZLWKLQ�VL[�
PLOHV�RI�RQH�DQRWKHU��DQG�WKH�FKXUFK�RIILFH�
LV�LQ�WKH�PLGGOH� 
  
3K\VLFDO�/RFDWLRQ� 
  6W��0DUN
V�/XWKHUDQ�&KXUFK 
  ����6W��0DUNV�&KXUFK�5RDG 
  /HHVYLOOH��6&������  
  
7KH�FKXUFK�RIILFH�LV� 
  �&RULQWK-6W��0DUN
V�/XWKHUDQ�3DULVK 
  �����'HQQ\�+LJKZD\ 
  3URVSHULW\��6&������ 
  ���������-�����&KXUFK 
   
7KH�5HY��3DPHOD�&��7XUID 
  ���������-���� 
  SWXUID#DRO�FRP 
  

6W��3DXO���������$LNHQ  
  
7KH�5HY��-HII�(UEVNRUQ 
  ����7UDLO�5LGJH�5RDG 
  $LNHQ��6&������-���� 
  ���������-���� 
  FDUQHOODGDP#JPDLO�FRP 
  

6W��3DXO���������*LOEHUW  
  
7KH�5HY��3KLOOLS�$��&RJJLQV 
  ����6W��3DXO
V�&KXUFK�5RDG 
  *LOEHUW��6&������-���� 
  ���������-���� 
  VWBSDXOVBVHF#SEWFRPP�QHW 
  SDVWRUVWSDXO#SEWFRPP�QHW 
  
3UHVLGHQW�7UHDVXUHU��&KDUOHV�-XPSHU 
  ����-XLPSHU�/HDSKDUW�5RDG 
  *LOEHUW��6&������ 
  ���������-���� 
  FMXPRHU#WSEWFRP�FRP 

  
9LFH�3UHVLGHQW��'DQD�)XOPHU 
  ����/HZLH�5RDG 
  *LOEHUW��6&������ 
  ���������-���� 
  
6HFUHWDU\��+DUOH\�2GG\ 
  ����:HVW�'UDNH�5RDG 
  *LOEHUW��6&������ 
  ���������-���� 
  KMRRG\#SEWFRPP�QHW 
  

6W��3HWHU���������%DWHVEXUJ  
  
7KH�5HY��5HJLQDOG�*��&UXVH 
  �����)DLUYLHZ�5RDG 
  %DWHVEXUJ-/HHVYLOOH������-���� 
  ����������-���� 
  FUXVH�JX\#GRF�VWDWH�VF�XV 
  JUFUXVH��#JPDLO�FRP 
  

 
8QLRQ���������/HHVYLOOH  
  
7KH�5HY��0DUN�-��6PLWK 
  �����+LJKZD\���� 
  /HHVYLOOH��6&������-���� 
  ���������-���� 
  XQLRQOXWFKXUFK#SEWFRPP�QHW 
  SPDUN#FRPSRULXP�QHW 
  
3UHVLGHQW��=DFK�+LQWRQ 
  ����)ORZHU�)LHOG�5RDG 
  *LOEHUW��6&������ 
  ���������-���� 
  
9LFH�3UHVLGHQW��-XVWLQ�3ULFH 
  ����+ROO\�)HUU\�5RDG 
  /HHVYLOOH��6&������ 
  ���������-���� 
  
 
 

7UHDVXUHU��'DYLG�%HGHQEDXJK 
  32�%R[����� 
  /HHVYLOOH��6&������ 
  ���������-���� 
  ZDVW#SEWFRPP�QHW 
  

:LWWHQEHUJ���������/HHVYLOOH 
  
7KH�5HY��(PLO\�(GHQILHOG 
  ����1RUWK�/HH�6WUHHW 
  32�%R[����� 
  /HHVYLOOH��6&������ 
  ���������-���� 
  ZLWWHQEHUJ#WZFEF�FRP 
  SDVWRUHPLO\HGHQILHOG#JPDLO�FRP 
  
3UHVLGHQW��/DUU\�'DVKHU 
  ��+DWFKHU�5RDG 
  -RKQVWRQ��6&������ 
  ���������-����  FHOO����������-���� 
  GDQGKDWFKHU#\DKRR�FRP 
  
9LFH�3UHVLGHQW��0LFKDHO�.UDPHU 
  ����5DZOV�'ULYH 
  /HHVYLOOH��6&������ 
  
6HFUHWDU\��7RP�6DZ\HU 
  ����8QFOH�'XFN�5RDG 
  0RQHWWD��6&������ 
  ���������-���� 
  FKULVWUHH#SEWFRPP�QHW 
  
7UHDVXUHU��-HUU\�3ULFH 
  ����0RQWJRPHU\�'ULYH 
  /HHVYLOOH��6&������ 
  ���������-���� 
  MQWSULFH#DRO�FRP 
 

:ൾඌඍൾඋඇ�&ඈඇൿൾඋൾඇർൾ����ർඈඇ¶ඍ� 

 3UHVLGHQW¶V�7KHPH�DQG�*RDOV 

 'LVWLQJXLVKHG�6HUYLFH�$ZDUGV 

 &RQIHUHQFH�/XWKHUDQ�0DQ�DQG� 

 <RXQJ�/XWKHUDQ�0DQ�RI�WKH�<HDU� 

  $ZDUGV 
 2XWVWDQGLQJ�8QLW�$ZDUG�$SSOLFDWLRQV 

 3UHVLGHQW¶V�5HSRUW 

 ([HFXWLYH�'LUHFWRU¶V�5HSRUW 

 5HJLRQ�� 

 0HQ�LQ�$FWLRQ��0�,�$�� 

 0LVVLRQ�*LIW�)XQG 

 &RPPLWWHH�RI���� 

 +RQRUDU\�/LIH�	�0HPRULDOV 

 /RDQ�)XQG 

 6SHFLDO�(YHQWV 

 6HJHONHQ�)XQG 

 (SWLQJ�)XQG 

 7UHDVXUHU¶V�5HSRUW 

 $XGLWRU¶V�5HSRUW��-DQXDU\������ 

 &RQIHUHQFH�2IILFHUV� 

 /XWKHUDQ�0HQ�LQ�0LVVLRQ�8QLW�2IILFHUV 

'(&(0%(5���WK������'($'/,1( 
)RU�WKH�IROORZLQJ�UHSRUWV�IRU�WKH������'LUHFWRU\ 

(PDLO�UHSRUWV�WR�5:HVVLQJHU#DRO�FRP 


